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PHOLPSDKNDQ�VHJDOD�UDKPDWQ\D�VHKLQJJD�VD\D�ELVD�PHQ\HOHVDLNDQ�
WXJDV�DNKLU�VD\D�GHQJDQ�EDLN��.DU\D�LQL�VD\D�SHUVHPEDKNDQ�XQWXN��
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\DQJ�WXOXV��GRD�VHUWD�NDVLK�VD\DQJQ\D�WDN�DNDQ�SHUQDK�DQDQGD�OXSDNDQ��

8QWXN�NHOXDUJDNX��GDQ�VDXGDUDNX�WHULPDNDVLK�DWDV�GRD�GDQ�
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$OKDPGXOLOODK�� VHJDOD� SXML� KDQ\D� EDJL� $OODK�� 7XKDQ� VHPHVWD�
DODP� GDQ� VKDODZDW� VHUWD� VDODP� VHPRJD� VHODOX� WHUFXUDKNDQ� NHSDGD�
%DJLQGD�%HVDU�1DEL�0XKDPPDG�6$:��MXJD�NHSDGD�NHOXDUJD��VDKDEDW��
GDQ�VHPXD�SHQJLNXWQ\D��

3HQXOLV� PHQ\DGDUL� EDKZD� SURVHV� PHQ\HOHVDLNDQ� SURSRVDO� LQL�
WLGDN�DNDQ�VXNVHV��WDQSD�EDQWXDQ�GDQ�NHWHUOLEDWDQ�EHUEDJDL�SLKDN��2OHK�
NDUHQD� LWX�� SHQXOLV� PHPEHULNDQ� SHQJKDUJDDQ� GDQ� EHULEX� XFDSDQ�
WHULPDNDVLK�NHSDGD�SLKDN�SLKDN�\DQJ�PHPEDQWX��\DLWX�DQWDUD�ODLQ��

D�� ,EX� +M�� 6XKDUWL�� 0�� $J� VHODNX� SHPELPELQJ� ,� GDQ� ,EX� 5HVWL�
.DUWLND�'HZL��6�(���0��$N� VHODNX�SHPELPELQJ� ,,�� \DQJ� VHODOX�
PHPEHULNDQ� ELPELQJDQ� GDQ� DUDKDQ� GHQJDQ� SHQXK� NHVDEDUDQ�
NHSDGD�SHQHOLWL�VHKLQJJD�VNULSVL�LQL�GDSDW�GLVHOHVDLNDQ��

E�� %DSDN�'LQ�+DU\�)LWULDGL��0��$J�VHODNX�GRVHQ�SHQJXML�,�GDQ�,EX�
6DOZD�+D\DWL���0��(�VHODNX�GRVHQ�SHQJXML�,,�\DQJ�WHODK�EHUVHGLD�
PHOXDQJNDQ� ZDNWXQ\D� XQWXN� PHQJXML� VNULSVL� LQL� GDQ� EHUVHGLD�
PHPEHULNDQ�DUDKDQ�WHUNDLW�GHQJDQ�SHQXOLVDQ�VNULSVL�LQL�

F�� 'U��6DQXUGL��0��6,�VHODNX�NHWXD�-XUXVDQ�3HUEDQNDQ�6\DULDK�
G�� 6\XNULDWL��0��+XP�VHODNX�ZDOL�GRVHQ��
H�� 'U��5LGXDQ�0DV¶XG��0�$J�VHODNX�'HNDQ�)DNXOWDV�(NRQRPL�GDQ�

%LVQLV�,VODP�8,1�0DWDUDP��
I�� 3URI��'U��+��0DVQXQ�7DKLU��0�$J�VHODNX�5HNWRU�8,1�0DWDUDP�

\DQJ� WHODK� PHPEHUL� ELPELQJDQ� GDQ� SHULQJDWDQ� XQWXN� WLGDN�
EHUODPD�ODPD�GL�NDPSXV�WDQSD�SHUQDK�VHOHVDL��

J�� %DSDN� GDQ� ,EX� 'RVHQ� )DNXOWDV� (NRQRPL� GDQ� %LVQLV� ,VODP�
.KXVXVQ\D� %DSDN� GDQ� ,EX� 'RVHQ� -XUXVDQ� 3HUEDQNDQ� 6\DULDK�
\DQJ� WHODK� VDEDU� GDQ� LNKODV� PHPEHULNDQ� � LOPX� EDJL� SHQXOLV�
VHODPD�PHQHPSXK�SHQGLGLNDQ�GL�8,1�0DWDUDP��

K�� .HSDGD� RUDQJ� WXD� GDQ� NHOXDUJD� EHVDU�� VHUWD� VDKDEDW� SHQHOLWL��
EDLN� \DQJ� GL� NHODV�� SURGL� GDQ� GLPDQDSXQ� \DQJ� VHODOX�
PHPEHULNDQ� GXNXQJDQ�� GR¶D�� GDQ� NDVLK� VD\LQJ� \DQJ� WDN�
WHUKLQJJD� VHUWD� QDVLKDW�QDVLKDW� \DQJ� EHUKDUJD�� VHKLQJJD� GDSDW�
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PHQMDGLNDQ� SHQHOLWL� WHUPRWLYDVL� GDODP�PHQ\HOHVDLNDQ�SURSRVDO�
LQL��

6HPRJD�DPDO�NHEDLNDQ�GDUL�EHUEDJDL�SLKDN�PHQGDSDWNDQ�SDKDOD�
\DQJ� EHUOLSDW� JDQGD� GDUL� $OODK� 6:7�� GDQ� VHPRJD� NDU\D� LOPLDK� LQL�
EHUPDQIDDW�EDJL�VHPXD�RUDQJ��
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� %DLWXO�0DO�ZD�7DPZLO��%07��$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�
PHUXSDNDQ� OHPEDJD� NHXDQJDQ� \DQJ� PHQJKLPSXQ� GDQD� PHODOXL� SURGXN�
SURGXNQ\D� VHODOX� EHUXVDKD� PHQHUDSNDQ� SULVLS�SULQVLS� V\DULDK� VHEDJDL�
ODQGDVDQQ\D�� WHUPDVXN� SHPELD\DDQ�PXOWLMDVD� GHQJDQ� DNDG� LMDUDK��%07�$O�
+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� PHQJHOXDUNDQ� SURGXN� SHPELD\DDQ�
PXOWLMDVD� GHQJDQ� DNDG� LMDUDK�� SURGXN� LQL� FXNXS� GLPLQDWL� QDVDEDK� NDUHQD�
PHPXQJNLQNDQ� DQJJRWD� XQWXN� PHQJDMXNDQ� SHPELD\DDQ� \DLWX� SHQ\HZDDQ�
EDUDQJ� DWDX� MDVD� VHVXDL� NHVHSDNDWDQ� DQWDUD� SLKDN�%07�$O�+LGD\DK�8PPDW�
6HMDKWHUD� .RWDUDMD� GDQ� DQJJRWD� SHPELD\DDQ�� 3HQHOLWLDQ� LQL� EHUWXMXDQ� LQJLQ�
PHQJHWDKXL� EDJDLPDQD� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD���

� -HQLV�SHQHOLWLDQ�\DQJ�GLJXQDNDQ�GDODP�SHQHOLWLDQ�LQL�DGDODK�GHVNULSWLI�
NXDOLWDWLI�� $GDSXQ� PHWRGH� SHQJXPSXODQ� GDWD� GLODNXNDQ� GHQJDQ� FDUD�
ZDZDQFDUD� NHSDGD� VWDII� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD��
REVHUYDVL� VHFDUD� ODQJVXQJ� WHUKDGDS� REMHN� WHUWHQWX� \DQJ� PHQMDGL� IRNXV�
SHQHOLWLDQ� GDQ� GRNXPHQWDVL�� NHPXGLDQ� WHNQLN� DQDOLVLV� GDWD� \DQJ� GLJXQDNDQ�
\DLWX��UHGXNVL�GDWD��SHQ\DMLDQ�GDWD��GDQ�YHULILNDVL��3HQJHFHNDQ�NHDEVDKDQ�GDWD�
PHQJJXQDNDQ� WULDQJXODVL� VXPEHU� GDQ� WULDQJXODVL� WHNQLN�� 8QWXN� PHQJHWDKXL�
VXDVDQD�NHUMD�GL�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�VHUWD�PHQFDWDW�
VHJDOD� VHVXDWX� \DQJ� EHUNDLWDQ� GHQJDQ� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN�
SHPELD\DDQ� PXOWLMDVD� GL� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� GDQ�
GRNXPHQWDVL�\DQJ�EHUKXEXQJDQ�GHQJDQ�SHQHOLWLDQ�LQL���

� %HUGDVDUNDQ� KDVLO� SHQHOLWLDQ� \DQJ� GLODNXNDQ�� SHQHUDSDQ� DNDG� LMDUDK�
SDGD� SURGXN� SHPELD\DDQ� PXOWLMDVD� VHVXDL� GHQJDQ� 5$%� \DQJ� GLDMXNDQ�
DQJJRWD��PLVDOQ\D� XQWXN� ELD\D� SHQGLGLNDQ�� NHVHKDWDQ�� GDQ� ODLQ�ODLQ��1DPXQ�
PDVLK�EDQ\DN�NHQGDOD�\DQJ�VHULQJ�WHUMDGL�\DLWX��SHQJJXQDDQ�GDQD�\DQJ�WLGDN�
VHVXL�GHQJDQ�DNDG�SHUMDQMLDQ��DQJVXUDQ�PDFHW��SHPELD\DDQ�EHUPDVDODK��WLGDN�
DGDQ\D�MDPLQDQ��8QWXN�PHQJDWDVL�NHQGDOD�\DQJ�WHUMDGL�SLKDN�%07�PHPLQWD�
NZLWDQVL�� VXUDW� WHJXUDQ�� SHQDJLKDQ� YLD� WHOHSRQ�� PHPDVWLNDQ� DQJJRWD� \DQJ�
GLELD\DL� PHPLOLNL� VXPEHU� SHQJKDVLODQ� \DQJ� MHODV�� DQJJRWD� GLZDMLENDQ�
PHPLOLNL�MDPLQDQ��

.DWD�NXQFL��LMDUDK��SHPELD\DDQ�PXOWLMDVD��%DLWXO�0DO�ZD�7DPZLO��%07�
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$�� /DWDU�%HODNDQJ�0DVDODK�

0DQXVLD� DGDODK� PDKOXN� VRVLDO� \DQJ� WLGDN� GDSDW� KLGXS�
WDQSD� EDQWXDQ� RUDQJ� ODLQ�� 6HODPD� KLGXSQ\D�� PDQXVLD�
EHULQWHUDNVL� XQWXN� PHPHQXKL� NHEXWXKDQ� KLGXSQ\D�� WHUPDVXN�
NHJLDWDQ� PXDPDODK�� 0XDPDODK� DGDODK� DWXUDQ� \DQJ� PHQJDWXU�
KXEXQJDQ�DQWDU�PDQXVLD���3HPDKDPDQ�,VODP�WHQWDQJ�PXDPDODK�
VDQJDW�EDLN��NDUHQD�EHUPDQIDDW�EDJL�VHPXD�RUDQJ�\DQJ�WHUOLEDW��
1DPXQ��MLND�PRUDO�PDV\DUDNDW�WLGDN�EDLN��PDND�SDVWL�DGD�SLKDN�
\DQJ� GLUXJLNDQ�� $NKODNXO� NDULPDK� VHFDUD� NHVHOXUXKDQ� KDUXV�
PHQMDGL� FLUL� NKDV� NLWD� GDODP� EHUPXDPDODK� GDQ� KDUXV� GLLNXWL�
VHSHQXKQ\D��

6DODK� VDWX� EHQWXN� NHJLDWDQ� PDQXVLD� GDODP� ODSDQJDQ�
PXDPDODK� LDODK� LMDUDK�� ,MDUDK� DGDODK� VDODK� VDWX� NHJLDWDQ�
PXDPDODK�\DQJ�VHULQJ�NLWD�MXPSDL�GDODP�NHKLGXSDQ�VHKDUL�KDUL�
\DQJ� ELDVD� GLNHQDO� GHQJDQ� VHZD�PHQ\HZD�� XSDK� PHQJXSDK�
VDQJDW� VHULQJ� GLODNXNDQ� GL� PDV\DUDNDW� GDQ� VDQJDW� PHPEDQWX�
GDODP�NHKLGXSDQ���'HQJDQ�LMDUDK��RUDQJ�\DQJ�PDVLK�EHOXP�ELVD�
PHPEHOL�EDUDQJ� \DQJ�GLLQJLQNDQ�ELVD�PHQ\HZDQ\D��GDQ�RUDQJ�
\DQJ� PHPLOLNL� DVHW� WHWDSL� WLGDN� DGD� SHNHUMDDQ� GDSDW�
PHPSHUNHUMDNDQ� PHUHND�� .HJLDWDQ� LQL� WLGDN� OHSDV� GDUL�
NHKLGXSDQ� VHKDUL�KDUL� EDLN� GL� OLQJNXQJDQ� NHOXDUJD� PDXSXQ�
PDV\DUDNDW�VHNLWDU��

3DGD� GDVDUQ\D� LMDUDK� DGDODK� NRQWDN� ELVQLV� \DQJ�PDVXN�
GDODP� NDWHJRUL� QDWXUDOFHUWDLQO\� FRQWUDFW�� 3ULQVLSQ\D� KDPSLU�
VDPD�GHQJDQ�PXUDEDKDK��QDPXQ�\DQJ�PHPEHGDNDQQ\D�DGDODK�
SDGD� RE\HN� WUDQVDNVL�� 3HUEHGDDQ� RE\HN� WUDQVDNVL� LQLODK� \DQJ�

�����������������������������������������������������������
Ϯ1DGKLUD�:DK\X�$GLW\DUDQL�GDQ�/DQDQJ�6DNWL��³�7LQMDXDQ�+XNXP�3HQHUDSDQ�

$NDG�,MDUDK�GDQ�,QRYDVL�GDUL�$NDG�,MDUDK�GDODP�3HUNHPEDQJDQ�(NRQRPL�6\DULDK�GL�
,QGRQHVLD´��-XUQDO�)XQGDPHQWDO�-XVWLFH��9RO����1R�����6HSWHPEHU�������KOP�����

ϯ/DLOL� 1XU� $PDOLD�� ³7LQMDXDQ� (NRQRPL� ,VODP� 7HUKDGDS� 3HQHUDSDQ� $NDG�
,MDUDK�3DGD�%LVQLV� -DVD�/DXQGU\´��-XUQDO�(NRQRPL�GDQ�+XNXP�,VODP��9RO����1R����
������KOP�����
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NHPXGLDQ� PHQJKDVLONDQ� UXPXVDQ�� NRQVHS� GDQ� WHRUL� \DQJ�
PHPEHGDNDQ�NHGXDQ\D���

'DODP� SHPELD\DDQ� LMDUDK�� EDUDQJ� \DQJ� GLVHZD� ROHK�
QDVDEDK�EXNDQ�PLOLN�QDVDEDK��NDUHQD�LWX�VHFDUD�\XULGLV�QDVDEDK�
WLGDN� ELVD� PHQMDGLNDQ� RE\HN� VHZD� WHUVHEXW� VHEDJDL� DJXQDQ��
)DWZD� '61�08,�9,������ WHQWDQJ� SHPELD\DDQ� LMDUDK�
PHQ\HEXWNDQ� EDKZD� NHZDMLEDQ� /.6� DGDODK� PHQ\HGLDNDQ�
EDUDQJ� \DQJ� GLVHZDNDQ�� %HUGDVDUNDQ� IDWZD� WHUVHEXW� GDSDW�
GLWDIVLUNDQ� EDKZD� EDQN� WLGDN� SHUOX� PHPLOLNL� REMHN� VHZD��
1HJDUD� DWDX� 3HPGD�� PDND� REMHN� VHZD� GLPXQJNLQNDQ�PHQMDGL�
DJXQDQ�DWDV�SHPELD\DDQ�LMDUDK�DWDX�MDPLQDQ�SLKDN�NHWLJD���

+DO� LQL� MXJD� EHUODNX� SDGD� ZLOD\DK� OHPEDJD� NHXDQJDQ�
PLNUR� V\DULDK� VHSHUWL�%DLWXO�0DDO�:D� 7DPZLO� �%07��� 'DODP�
SHUNHPEDQJDQQ\D�� OHPEDJD� NHXDQJDQ� PLNUR� V\DULDK� KDUXV�
PHQJLNXWL� NHEXWXKDQ� QDVDEDK� \DQJ� VHPDNLQ� KDUL� VHPDNLQ�
EHUYDULDVL�� \DQJ� PHQ\HEDENDQ� PXQFXOQ\D� MHQLV�MHQLV� SURGXN�
SHPELD\DDQ� EDUX�� 6DODK� VDWX� SURGXN� SHPELD\DDQ� WHUVHEXW�
DGDODK� SHPELD\DDQ� PXOWLMDVD�� 3DGD� SURGXN� \DQJ� GLWDZDUNDQ�
%07� � GL� DQWDUDQ\D� WHUGDSDW� SURGXN� \DQJ� GLSHUXQWXNNDQ� EDJL�
PDV\DUDNDW� HNRQRPL� PHQHQJDK� NH� EDZDK� \DQJ� LQJLQ�
PHODNVDQDNDQ� SHPELD\DDQ�� %07� PHQMDGL� VDODK� VDWX� OHPEDJD�
\DQJ� PHPLOLNL� SHUDQ� GDODP� SHODNVDQDDQQ\D� \DQJ� EHUEDVLV�
V\DULDK��EHUODQGDVNDQ�DWXUDQ�DWXUDQ�GDODP�$O�4XU¶DQ�GDQ�KDGLWV�
\DQJ� EHUJXQD� EDJL� SUDNWLVL� ELVQLV� � XQWXN� PHPDKDPL� KDN�KDN�
GDQ� NHZDMLEDQ�� DJDU� WHUZXMXG� ZDWDN� GDQ� SHULODNX� DNWLYLWDV� GL�
ELGDQJ� ELVQLV� \DQJ� EHUNHDGLODQ�� ZDMDU�� VHKDW�� GLQDPLV� �\DQJ�
GLMDPLQ�ROHK�NHSDVWLDQ�KXNXP����

3UDNWLN� \DQJ� WHUMDGL� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD�.HFDPDWDQ�6LNXU�.DEXSDWHQ�/RPERN�7LPXU�
GDODP� PHQHUDSNDQ� DNDG� LMDUDK� SDGD� SHPELD\DDQ� PXOWLMDVD�

�����������������������������������������������������������
ϰ0XKDPPDG� 6DODKXGLQ�� 0XVOLKLQ�� 'DQ� =DHQDO� $ULILQ� 0XQLU�� ³3HUJHVHUDQ�

3DUDGLJPD� ,MDUDK� 'DODP� )DWZD� (NRQRPL� '61�08,� 'DQ� ,PSOHPHQWDVLQ\D� 'L�
.RSHUDVL�6\DULDK�17%´���-XUQDO�,TWLVVDGDQD��9RO����1R����������KOP�����

��:DQJVDZLMD\D��3HPELD\DDQ�%DQN�6\DULDK���-DNDUWD��37��*UDPHGLD�3XVWDND�
8WDPD���������KOP�����

�+PVDK� +XGDIL� 'DQ� $KPDG� %XGL� /DNXDQLQH�� ³3HQHUDSDQ� $NDG� ,MDUDK�
'DODP� 3URGXN� 3HPELD\DDQ� %DQN� 6\DULDK´�� -XUQDO� (NRQRPL� 6\DULDK��9R�� �� 1R�� ���
$SULO�������KOP�����
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\DNQL� GLWDQGDL� GHQJDQ� QDVDEDK� PHQJDMXNDQ� SHPELD\DDQ� \DQJ�
GLEXWXKNDQQ\D�� NHPXGLDQ� %07�$O�+LGD\DK� 8PPDW� 6HMDKWHUD�
PHQ\HUDKNDQ� VHMXPODK� XDQJ� \DQJ� GLSHUOXNDQ� ROHK� QDVDEDK�
XQWXN� PHPELD\DL� NHEXWXKDQQ\D� VHSHUWL� ELD\D� SHQGLGLNDQ� DWDX�
ELD\D� NHVHKDWDQ� VHSHUWL� ELD\D� SHUVDOLQDQ� GDQ� UDZDW� LQDS� XQWXN�
GLED\DUNDQ� NHSDGD� LQVWDQVL� WHUNDLW� \DNQL� VHNRODK� DWDX� UXPDK�
VDNLW�� 3UDNWLN� DNDG� LMDUDK� \DQJ� GLWHUDSNDQ� GDODP� SHPELD\DDQ�
PXOWLMDVD�\DQJ�DGD�GL�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�WHODK�
VHVXDL� GHQJDQ� WHRUL� LMDUDK�� VHEDJDLPDQD� WHODK� WHUSHQXKLQ\D�
VHPXD�UXNXQ�GDQ�V\DUDW�DNDG� LMDUDK��%07�$O�+LGD\DK�8PPDW�
6HMDKWHUD� VHEDJDL� SHPEHUL� VHZD� DNDQ� VXDWX� MDVD� PHQ\HUDKNDQ�
GDQD� XQWXN� SHPED\DUDQ� MDVD� WHUVHEXW� VHSHQXKQ\D� NHSDGD�
QDVDEDK�� 1DPXQ� SHQJJXQDDQ� GDQD� \DQJ� GLEHULNDQ� NHSDGD�
QDVDEDK� WLGDN� WHUSDQWDX� ODQJVXQJ� ROHK� %07� $O�+LGD\DK�
8PPDW� 6HMDKWHUD�� DSDNDK� EHQDU� GLJXQDNDQ� XQWXN� ELD\D�
SHQGLGLNDQ� VHVXDL� GHQJDQ� DNDG� \DQJ� WHODK� GLVHSDNDWL� DWDX�
GLJXQDNDQ� XQWXN� NHSHUOXDQ� ODLQQ\D�� 'DODP� KDO� LQL� %07� $O�
+LGD\DK� 8PPDW� 6HMDKWHUD� WLGDN� PHQJDWXU� VHFDUD� MHODV� DNDQ�
SHQJJXQDDQ�GDQD�WHUVHEXW�\DQJ�GLEHULNDQ�NHSDGD�QDVDEDK���

'L� VDPSLQJ� LWX� EDQ\DN� PDV\DUDNDW� \DQJ� LQJLQ�
PHQJDNVHV� SHPELD\DDQ� GL� OHPEDJD� NHXDQJDQ� V\DULDK� WHWDSL�
WHUNHQGDOD� WLGDN� PHPLOLNL� XVDKD� \DQJ� SHUXQWXNDQQ\D� XQWXN�
ELD\D� SHQGLGLNDQ�� ED\DU� KXWDQJ�� ELD\DQ� SHQJREDWDQ�� ELD\D�
PHQLNDK�� ELD\D� EHUREDW� GDQ� ODLQ�ODLQ��� 0HOLKDW� VLWXDVL� GDQ�
NRQGLVL� SHUHNRQRPLDQ� ,QGRQHVLD� VDDW� LQL�� NRQGLVL� HNRQRPL�
PDV\DUDNDW� VDQJDW� VXOLW�� 0DVDODK� LQL� EHUGDPSDN� WHUKDGDS�
SHQJKDVLODQ� PDV\DUDNDW� PDNLQ� PHQXUXQ� VHKLQJJD� SHUDQDQ�
OHPEDJD� NHXDQJDQ� VDQJDW� GLEXWXKNDQ�� /HPEDJD� NHXDQJDQ�
PHUXSDNDQ�WXPSXDQ�EDJL�PHUHND�\DQJ�PHPSXQ\DL�SHQJKDVLODQ�
SDV�SDVDQ�� VHEDJDL� VROXVL� XQWXN� PHQXWXSL� ELD\D� KLGXS� \DQJ�
VHPDNLQ� WLQJJL� DGDODK� PHODOXL� PHNDQLVPH� NUHGLW� GDQ� PHQMDGL�
WXPSXDQ� LQYHVWDVL� EDJL� PHUHND� \DQJ� PHPSXQ\DL� GDQD� OHELK�
PHODOXL�PHNDQLVPH�VDYLQJ��

�����������������������������������������������������������
�2EVHUYDVL��%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�/RPERN�7LPXU�����

-DQXDUL������
��0XKDPPDG�$]KDUVHEDJDL� 6WDII� )LQDQFH�2IILFHU��:DZDQFDUD����� -DQXDUL�

������
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3HQHOLWLDQ� VHEHOXPQ\D� \DQJ� GLODNXNDQ� ROHK� %DLT�
0HLOLDQ�6XKDUWLND���������PHQXQMXNNDQ�SHQHUDSDQ�DNDG� LMDUDK�
SDGD�SURGXN�SHPELD\DDQ�PXOWLMDVD�EDKZD�XMDUDK�GDODP� LMDUDK�
PHUXSDNDQ� ELD\D� VHZD� DWDX� MDVD� \DQJ� GLEHULNDQ� ROHK� SHPEHUL�
VHZD�VHGDQJNDQ�PDUJLQ�PHUXSDNDQ�NHXQWXQJDQ�\DQJ�GLVHSDNDWL�
ROHK� NHGXD� EHODK� SLKDN�� GDQ� WHODK� VHVXDL� GHQJDQ� V\DULDK� \DQJ�
PHQJDFX� SDGD� IDWZD� \DQJ� GLWHWDSNDQ� ROHK� 08,��� 3HUEHGDDQ�
\DQJ� DGD�PHQXQMXNNDQ� EDKZD� SHQHOLWL� OHELK� IRNXV� PHPEDKDV�
WHQWDQJ� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD� VHGDQJNDQ� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� EDLT�
PHLOLDQ�VXKDUWLND�IRNXV�PHPEDKDV�SHQHUDSDQ�DNDG�LMDUDK�SDGD�
SHPELD\DDQ� PXOWLMDVD� EHUGDVDUNDQ� IDWZD� 08,�� 6HGDQJNDQ�
SHQHOLWLDQ� ODLQ� \DQJ� GLODNXNDQ� /LD� 'LDQL� �������PHQXQMXNNDQ�
EDKZD�DNDG�\DQJ�WHSDW�SDGD�SHPELD\DDQ�PXOWLMDVD�DGDODK�DNDG�
LMDUDK� GHQJDQ� SULQVLS� VHZD�PHQ\HZD�� EXNDQODK� SULQVLS� XSDK�
PHQJXSDK�� .DUHQD� XSDK�PHQJXSDK� GDSDW� GLWHWDSNDQ� MLND�
QDVDEDK�WHUOHELK�GDKXOX�PHPLOLNL�XDQJ�NRQWDQ��DNDQ�WHWDSL�SDGD�
UHDOLVDVLQ\D� KDO� LQL� NXUDQJ� WHSDW���� 3HUEHGDDQ� \DQJ� DGD�
PHQXQMXNNDQ�EDKZD�SHQHOLWL� OHELK� IRNXV�PHPEDKDV�SHQHUDSDQ�
DDG� LMDUDK� SDGD� SHPELD\DDQ� PXOWLMDVD�� VHGDQJNDQ� SHQHOLWLDQ�
\DQJ� GLODNXNDQ� ROHK� /LD�'LDQL� IRNXV�PHPEDKDV� LPSOHPHQWDVL�
DNDG�LMDUDK���

%HUGDVDUNDQ�ODWDU�EHODNDQJ�GL�DWDV��PDND�SHQHOLWL�WHUWDULN�
XQWXN�PHQHOLWL�WHQWDQJ�³3HQHUDSDQ�$NDG�,MDUDK�3DGD�3URGXN�
3HPELD\DDQ� 0XOWLMDVD� 'L� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD´��

�
�
�
�
�

�����������������������������������������������������������
ϵ� %DLT� 0HLOLDQ� 6XKDUWLND�� ³$QDOLVLV� 3HPELD\DDQ� 0XOWLMDVD� 'HQJDQ�

0HQJJXQDNDQ� $NDG� ,MDUDK� %HUGDVDUNDQ� )DWZD� 08,� GL� .68� %07� $O�,TWLVKKDG\�
0DWDUDP´���6NULSVL�)(%,�8,1�0DWDUDP����������

ϭϬ/LD�'LDQL��³�,PSOHPHQWDVL�$NDG�,MDUDK��3DGD�3URGXN�3HPELD\DDQ�
0XOWLMDVD��6WXGL�.DVXV�3DGD�37��%356�%LQD�$PDQDK�6DWULD�.DQWRU�.DV�%XPLD\X�´��
6NULSVL�)(%,�,$,1�3XUZRNHUWR���������
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%�� 5XPXVDQ�0DVDODK�
��� %DJDLPDQD� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SHPELD\DDQ�

PXOWLMDVD�GL�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�"�
��� .HQGDOD�NHQGDOD� DSD� VDMD� \DQJ� GLKDGDSL�%07�$O�+LGD\DK�

8PPDW� 6HKDWHUD� .RWDUDMD� GDODP� SHQHUDSDQ� DNDG� LMDUDK�
SDGD�SHPELD\DDQ�PXOWLMDVD"�

��� %DJDLPDQD�XSD\D�\DQJ�GLODNXNDQ�%07�$O�+LGD\DK�8PPDW�
6HMDKWHUD�.RWDUDMD�GDODP�PHQJDWDVL�NHQGDOD�\DQJ�GLKDGDSL"�

&�� 7XMXDQ�GDQ�0DQIDDW�3HQHOLWLDQ�
��� 7XMXDQ�3HQHOLWLDQ�

D�� 8QWXN� PHQJHWDKXL� SHQHUDSDQ� DNDG� LMDUDK� SHPELD\DDQ�
PXOWLMDVD� \DQJ� DGD� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD���

E�� 8QWXN� PHQJHWDKXL� NHQGDOD�NHQGDOD� DSD� VDMD� \DQJ�
GLKDGDSL� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD�
GDODP� SHQHUDSDQ� DNDG� LMDUDK�SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD��

F�� 8QWXN� PHQJHWDKXL� XSD\D� \DQJ� GLODNXNDQ� %07� $O�
+LGD\DK�GDODP�PHQJDWDVL�NHQGDOD�\DQJ�GLKDGDSL��

��� 0DQIDDW�3HQHOLWLDQ�
D�� 0DQIDDW�WHRULWLV�

+DVLO�SHQHOLWLDQ�LQL�GLKDUDSNDQ�GDSDW�EHUPDQIDDW�
VHEDJDL� WDPEDKDQ� SHQJHWDKXDQ� GDODP� GXQLD� SHUEDQNDQ�
V\DULDK�NKXVXVQ\D�WHUNDLW�WHQWDQJ�SHQHUDSDQ�DNDG�LMDUDK�
SDGD�SURGXN�SHPELD\DDQ�PXOWLMDVD��

E�� 0DQIDDW�SUDNWLV�
��� %DJL� SHQXOLV�� PHQDPEDK� SHQJHWDKXDQ� GDQ�

SHQJDODPDQ� GDODP� KDO� SHQHUDSDQ� DNDG� LMDUDK�
SDGD�SURGXN�SHPELD\DDQ�PXOWLMDVD��

��� %DJL� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD�
.RWDUDMD�� GDSDW� GLMDGLNDQ� EDKDQ� UXMXNDQ� GDODP�
PHQJHWDKXL� EDJDLPDQD� DNDG� LMDUDK� SDGD�
SHPELD\DDQ�PXOWLMDVD� LWX�GLWHUDSNDQ��VHUWD�GDSDW�
GL� MDGLNDQ� EDKDQ� PDVXNDQ� GDODP� PHQJDPELO�
ODQJNDK�ODQJNDK� SHUEDQNDQ� DJDU� PHQJDODPL�
NHPDMXDQ�SDGD�PDVD�PHQGDWDQJ��
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��� %DJL� PDV\DUDNDW�� VHEDJDL� UHIHUHQVL� DWDX� EDFDDQ�
VHKLQJJD� PDV\DUDNDW� GDSDW� PPHPSUROHK�
ZDZDVDQ� SHQJHWDKXDQ� \DQJ� OHELK�� NKXVXVQ\D�
WHQWDQJ�DNDG�LMDUDK�SDGD�SHPELD\DDQ�PXOWLMDVD��

'�� 5XDQJ�/LQJNXS�GDQ�6HWWLQJ�3HQHOLWLDQ�
��� 5XDQJ�/LQJNXS�3HQHOLWLDQ�

$GDSXQ� \DQJ� PHQMDGL� UXDQJ� OLQJNXS� SHQHOLWLDQ�
LQL� DGDODK� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN�
SHPELD\DDQ� PXOWLMDVD� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD��

��� 6HWWLQJ�3HQHOLWLDQ�
/RNDVL� SHQHOLWLDQ� GLODNXNDQ� GL� 'HVD� .RWDUDMD�

.HFDPDWDQ� 6LNXU� .DEXSDWHQ� /RPERN� 7LPXU�� 'HVD�

.RWDUDMD�PHUXSDNDQ�VDODK�VDWX�GDUL����GHVD�\DQJ�DGD�GL�

.HFDPDWDQ� 6LNXU� \DQJ� EHUDGD� GL� WHQJDK�WHQJDK� GHVD�
\DQJ�ODLQ�GDQ�VDQJDW�VWUDWHJLV��

$ODVDQ�PHPLOLK�ORNDVL�SHQHOLWLDQ�WHUVHEXW�NDUHQD�
SHQHOLWL� WHODK� PHQJDPDWL� ORNDVL� SHQHOLWLDQ� WHUVHEXW�
VHODPD� EHEHUDSD� EXODQ� VHMDN� PHQJLNXWL� SURJUDP�
PDJDQJ�� %HUGDVDUNDQ� SHQJDPDWDQ� \DQJ� SHQHOLWL�
GDSDWNDQ� WHUGDSDW� EDQ\DN� PDV\DUDNDW� \DQJ� EHOXP�
SDKDP�PHQJHQDL� %07�� DGDQ\D� NHWHUEXNDDQ� GDUL� SLKDN�
%07� WHUXWDPD� VWDII� EDJLDQ� DNDG� GDQ� SHPELD\DDQ�
WHUKDGDS� SHQHOLWLDQ� \DQJ� DNDQ� GLODNVDQDNDQ�� 6HODLQ� LWX�
DODVDQ� PHPLOLK� WHPSDW� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD�NDUHQD�PHUXSDNDQ�NDQWRU�SXVDW�\DQJ�
WHUOHWDN� GL� MDODQ� -XUXVDQ� .RWDUDMD�7HWHEDWX�� 'HQJDQ�
ORNDVL�\DQJ�OHWDNQ\D�VWUDWHJLV�GDQ�PXGDK�GLMDQJNDX�ROHK�
PDV\DUDNDW� \DQJ� PHQMDGLNDQ� VDODK� VDWX� DOWHUQDWLI�
PDV\DUDNDW� \DQJ� EHUDGD� GL� VHNLWDU� ORNDVL� XQWXN� OHELK�
PXGDK� PHODNXNDQ� WUDQVDNVL� GL� %07� $O�+LGD\DK�
8PPDW�6HMDKWHUD�.RWDUDMD��

(�� 7HODDK�3XVWDND�
%HEHUDSD� SHQHOLWLDQ� WHUGDKXOX� \DQJ� EHUNDLWDQ� GHQJDQ�

SHQHOLWLDQ�\DQJ�DNDQ�GLODNXNDQ��GLDQWDUDQ\D�VHEDJDL�EHULNXW��
���%DLT� 0HLOLDQ� 6XKDUWLND� 3URJUDP� 6WXGL� 3HUEDQNDQ� 6\DULDK�

)DNXOWDV�(NRQRPL�GDQ�%LVQLV�,VODP�8QLYHUVLWDV�,VODP�1HJHUL�



ϳ�
�

0DWDUDP� GHQJDQ� MXGXO� VNULSVL�� ³$QDOLVLV� 3HPELD\DDQ�
0XOWLMDVD� 'HQJDQ� 0HQJJXQDNDQ� $NDG� ,MDUDK� %HUGDVDUNDQ�
)DWZD�08,'L� .68� %07�$O�,TWLVKDG\�0DWDUDP´���� )RNXV�
SDGD�SHQHOLWLDQ�LQL�DGDODK�SHPELD\DDQ�PXOWLMDVD�GHQJDQ�DNDG�
LMDUDK� EHUGDVDUNDQ� IDWZD� 08,�� 0HWRGH� SHQHOLWLDQ� \DQJ�
GLJXQDNDQ� DGDODK� NXDOLWDWLI� GHVNULSWLI�� $GDSXQ� KDVLO� GDUL�
SHQHOLWLDQ� LQL� PHQXQMXNNDQ� EDKZD� SHQHUDSDQ� SHPELD\DDQ�
PXOWLMDVD� GL� .68� %07� $O�,TWLVKDG\�0DWDUDP� WHODK� VHVXDL�
GHQJDQ�V\DULDK�\DQJ�PHQJDFX�NHSDGD�IDWZD�\DQJ�GLWHWDSNDQ�
ROHK�08,�1R�����WDKXQ������WHQWDQJ�LMDUDK�GDQ�IDWZD�08,�
1R�����WDKXQ������WHQWDQJ�SHPELD\DDQ�PXOWLMDVD��

.HOHELKDQ� GDUL� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� %DLT��
0HLOLDQ� 6XKDUWLND� DGDODK� SHPDSDUDQ� SHUPDVDODKDQ� VXGDK�
MHODV� VHKLQJJD� SHQHOLWL� GDQ� SHPEDFD� PHPDKDPL� DODVDQ�
SHQHOLWL� PHQJDPELO� MXGXO� WHUVHEXW�� .HNXUDQJDQ� GDUL�
SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� %DLT� 0HLOLDQ� 6XKDUWLND�
DGDODK�WLGDN�DGDQ\D�VWXGL�OLWHUDWXUH��

���$QGKLND� %DKDUL� :LMD\D� 3HUEDQNDQ� 6\DULDK� )DNXOWDV�
(NRQRPL� GDQ� %LVQLV� ,VODP� ,QVWLWXW� $JDPD� ,VODP� 1HJHUL�
0HWUR��GHQJDQ�MXGXO�³3HQHUDSDQ�$NDG�,MDUDK�0XOWLMDVD�3DGD�
3HPELD\DDQ� 6HUWLILNDVL� 'L� %35� 6\DULDK� .RWDEXPL� .DQWRU�
&DEDQJ� %DQGDU� /DPSXQJ´���� )RNXV� SDGD� SHQHOLWLDQ� LQL�
DGDODK� SHQHUDSDQ� DNDG� LMDUDK� PXOWLMDVD� SDGD� SHPELD\DDQ�
VHUWLILNDVL��0HWRGH�\DQJ�GLJXQDNDQ�DGDODK�PHWRGH�SHQHOLWLDQ�
NXDOLWDWLI�� +DVLO� GDUL� SHQHOLWLDQ� LQL� PHQXQMXNNDQ� EDKZD�
SHQHUDSDQ�LMDUDK�PXOWLMDVD��SDGD�37�%356�.RWDEXPL�.DQWRU�
&DEDQJ� %DQGDU� /DPSXQJ� DGDODK� XQWXN� MDVD� SHQGLGLNDQ��
NHVHKDWDQ��GDQ�ODLQ�ODLQ��3HPELD\DDQ�LQL�GLSULRULWDVNDQ�XQWXN�
3HJDZDL� 1HJHUL� 6LSLO� �316�� DWDX� FDORQ� VHEHOXPQ\D� \DQJ�
WHODK�EHNHUMD�VDPD�GHQJDQ�SLKDN�EDQN��

�����������������������������������������������������������
ϭϭ%DLT� 0HLOLDQ� 6XKDUWLND�� ³� $QDOLVLV� 3HPELD\DDQ� 0XOWLMDVD� 'HQJDQ� $NDG�

,MDUDK�%HUGDVDUNDQ�)DWZD�08,�'L�.68�%07�$O�,TWLVKDG\�0DWDUDP´���6NULSVL��)(%,�
8,1�0DWDUDP���������

ϭϮ$QGKLND� %DKDUL� :LMD\D�� ³�� 3HQHUDSDQ� $NDG� ,MDUDK� � 0XOWLMDVD� 3DGD�
3HPELD\DDQ�6HUWLILNDVL�'L�%35�6\DULDK�.RWDEXPL�.DQWRU�&DEDQJ�%DQGDU�/DPSXQJ´��
�6NULSVL�)(%,�,$,1�0HWUR���������



ϴ�
�

.HOHELKDQ�GDUL�SHQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�$QGKLND�
%DKDUL� :LMD\D� DGDODK� WHRUL�WHRUL� \DQJ� GLFDQWXPNDQ� VXGDK�
MHODV� GDQ� OHQJNDS�� .HNXUDQJDQ� GDUL� SHQHOLWLDQ� \DQJ�
GLODNXNDQ�ROHK�$QGKLND�%DKDUL�:LMD\D�DGDODK�SHUPDVDODKDQ�
GL�ODWDU�EHODNDQJ�NXUDQJ�MHODV��

���1XU�$]L]DK�-XUXVDQ�+XNXP�3HUGDWD� ,VODP�)DNXOWDV�6\DULDK�
GDQ� +XNXP� 8,1� 6XQDQ� $PSHO� 6XUDED\D� GHQJDQ� -XGXO�
³$QDOLVLV�+XNXP�,VODP�GDQ�)DWZD�'61�08,�1R�����'61�
08,�,;������ WHUKDGDS� 3UDNWLN�$NDG� ,MDUDK�SDGD�$QJNXWDQ�
8PXP�GL�.DEXSDWHQ�%DQJNDODQ´����)RNXV�SDGD�SHQHOLWLDQ�LQL�
DGDODK� SUDNWLN� DNDG� LMDUDK� SDGD� DQJNXWDQ� XPXP�� 0HWRGH�
\DQJ� GLJXQDNDQ� DGDODK� SHQHOLWLDQ� ODSDQJDQ�� $GDSXQ� KDVLO�
GDUL� SHQHOLWLDQ� LQL� PHQXQMXNNDQ� EDKZD� SUDNWLN� DNDG� LMDUDK�
SDGD� DQJNXWDQ� XPXP� GL� .DEXSDWHQ� %DQJNDODQ� NKXVXVQ\D�
MDOXU� -XQRN�7DQMXQJ� %XPL� PDVLK� WHUGDSDW� EDQ\DN�
NHFDFDWDQ�NHFXUDQJDQ�� .HFXUDQJDQ� \DQJ� GLODNXNDQ� GDODP�
SUDNWLN� DNDG� LMDUDK� LQL� PHODQJJDU� NHWHQWXDQ� GDODP� IDWZD�
'61�08,� 1R�� ����'61�08,�,;������ PHQJHQDL�
NHWLGDNMHODVDQ�PDQIDDW��ZDNWX�VHZD�GDQ�QRPLQDO�XMUDK��

.HOHELKDQ� GDUL� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� 1XU�
$]L]DK� DGDODK� SHQHOLWL� VXGDK� PHPDSDUNDQ� GHQJDQ� MHODV�
SHUPDVDODKDQ�\DQJ�GLDQJNDW�VHKLQJJD�PXGDK�GLSDKDPL�ROHK�
SHPEDFD�� .HNXUDQJDQ� GDUL� SHQHOLWLDQ� LQL� DGDODK� NXUDQJQ\D�
VXPEHU�LQIRUPDQ��

���+DPVDK� +XGDIL� GHQJDQ� MXGXO�� ³SHQHUDSDQ� DNDG� LMFDUDK�
GDODP� SURGXN� SHPELD\DDQ� EDQN� V\DULDK´���� )RNXV� SDGD�
SHQHOLWLDQ� LQL� DGDODK� SHQHUDSDQ� DNDG� LMDUDK� � GDODP�
SHPELD\DDQ� EDQN� V\DULDK�� 0HWRGH� \DQJ� GLJXQDNDQ� \DLWX�
SHQHOLWLDQ� NXDOLWDWLI�� \DQJ� EHUVLIDW� GHVNULSWLI�� $GDSXQ� KDVLO�
SHQHOLWLDQ� LQL� PHQ\DWDNDQ� EDKZD� SHQHUDSDQ� DNDG� LMDUDK�
GDODP� XUXVDQ� ELVQLV� EHUXSD� VHZD� WDQDK�� JHGXQJ�� MDVD�� GDQ�

�����������������������������������������������������������
ϭϯ�1XU��$]L]DK��³$QDOLVLV�+XNXP�,VODP�'DQ�)DWZD�'61�08,�1R������'61�

08,�,;������ 7HUKDGDS� 3UDNWLN� $NDG� ,MDUDK� 3DGD� $QJNXWDQ� 8PXP� .DEXSDWHQ�
%DQJNDODQ´�� �6NULSDL�� )DNXOWDV� 6\DULDK� 'DQ� +XNXP� 8,1� 6XQDQ� $PSHO� 6XUDED\D��
�������

��+DPVDK� +XGDIL� 'DQ� $KPDG� %XGL� /DNXDQLQH�� ³� 3HQHUDSDQ� $NDG� ,MDUDK�
'DODP� 3URGXN� 3HPELD\DDQ� %DQN� 6\DULDK´�� -XUQDO� (NRQRPL� 6\DULDK� ,$,1� 6XOWDQ�
$PDL�*RURQWDOR��9RO����1R�����$SULO�������KOP��������
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ODLQ�ODLQ��'DODP�XUXVDQ� ELVQLV�� VHULQJ�PXQFXO�SHUPDVDODKDQ�
GDODP�DNDG�LMDUDK��EHJLWX�MXJD�GL�EDQN�V\DULDK�

.HOHELKDQ� GDUL� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK�+DPVDK�
+XGDIL� DGDODK� VXGDK� PHQMHODVNDQ� GHQJDQ� MHODV� SHQHUDSDQ�
DNDG� LMDUDK� SDGD� EDQN� V\DULDK�� .HNXUDQJDQ� GDUL� SHQHOLWLDQ�
LQL�DGDODK�WLGDN�DGDQ\D�VWXGL�OLWHUDWXUH��

���$MHQJ� 0DU¶DWXV� 6KROLKDK�� -XUXVDQ� 0XDPDODW� )DNXOWDV�
6\DULDK�GDQ�+XNXP�8,1�6XQDQ�.DOLMDJD�<RJ\DNDUWD�GHQJDQ�
MXGXO� ³3HQHUDSDQ� $NDG� ,MDUDK� SDGD� 3HPELD\DDQ� 0XOWLMDVD�
GDODP�3HUVSHNWLI�+XNXP�,VODP´����)RNXV�SDGD�SHQHOLWLDQ�LQL�
DGDODK�SHPELD\DDQ�PXOWLMDVD�GDODP�SHUVSHNWLI�,VODP��0HWRGH�
SHQHOLWLDQ�\DQJ�GLJXQDNDQ�DGDODK�NXDOLWDWLI��+DVLO�SHQHOLWLDQ�
LQL� DGDODK� GDODP� SHPELD\DDQ� PXOWLMDVD� VHSHUWL� ELD\D�
SHQGLGLNDQ� GDQ� NHVHKDWDQ�� SUDNWLN� WHUVHEXW� NXUDQJ� VHVXDL�
GHQJDQ� KXNXP� ,VODP�� NDUHQD� SHQJHUWLDQ� MDVD� GDODP� DNDG�
LMDUDK� \DQJ� GLSHUDNWLNNDQ� ROHK� OHPEDJD� NHXDQJDQ� DGDODK�
SURGXN� MDVD� \DQJ� GLPLOLNL� ROHK� OHPEDJD� NHXDQJDQ� EXNDQ�
PHUXSDNDQ�MDVD�\DQJ�GLNHUMDNDQ�ROHK�SLKDN�ODLQ��

.HOHELKDQ� GDUL� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� $MHQJ�
0D�UDWXV� 6KROLKDK� DGDODK� SHQHOLWL� VHFDUD� ULQFL� PHQMHODVNDQ�
PHQJHQDL� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD�GDODP�SHUVSHNWLI�LVODP��.HNXUDQJDQ�GDUL�SHQHOLWLDQ�
LQL�DGDODK�NXUDQJ�WHRUL�WHRUL�\DQJ�GLSDSDUNDQ��

)�� .HUDQJND�7HRUL�
��� $NDG�LMDUDK�

,MDUDK�VHFDUD�HWLPRORJLV�DGDODK�PDVKGDU�GDUL�NDWD�DMDUD�
\D¶MLUX�\DLWX�XSDK�\DQJ�GLEHULNDQ�VHEDJDL�NRPSHQVDVL�VHEXDK�
SHNHUMDDQ�� 0HQXUXW� 0�� 5DZDV� 4DO¶DML�� LMDUDK� EHUDVDO� GDUL�
NDOLPDW� DMDUD�\D¶MLUX� MDPDNQ\D� DMDUD� \DQJ� EHUDUWL� VHVXDWX�
\DQJ� HQJNDX� EHULNDQ� NHSDGD� RUDQJ� ODLQ� EHUXSD� XSDK� GDODP�
SHNHUMDDQ���� 6HGDQJNDQ� PHQXUXW� IDWZD� '61�08,� EDKZD�

�����������������������������������������������������������
��$MHQJ� 0D¶UDWXV� 6KROLKDK�� ³� 3HQHUDSDQ� $NDG� ,MDUDK� 3DGD� 3URGXN�

3HPELD\DDQ�0XOWLMDVD�'DODP�3HUVSHNWLI�,VODP´��-XUQDO�+XNXP�6\DULDK��9RO����1R�����
-XQL�������KOP����������

��$QQLVD�(ND�5DKD\X��³�.RQVWUXNVL�$NDG�,MDUDK�3DGD�)DWZD�'HZDQ�6\UDLDK�
1DVLRQDO� 1R�� ���'61�08,�9,,,������ 7HQWDQJ� 3HPELD\DDQ� 0XOWLMDVD´�� -XUQDO�
(NRQRPL�,VODP��9RO����1�������������KOP����



ϭϬ�
�

DNDG� LMDUDK� DGDODK� DNDG� VHZD� DQWDUD� SHPEHUL� VHZD� GHQJDQ�
SHQ\HZD�DWDX�SHQ\HZD�XQWXN�PHPSHUWXNDUNDQ�PDQID¶DK�GDQ�
XMUDK�EDLN�PDQIDDW�EDUDQJ�PDXSXQ�MDVD����

$NDG� LMDUDK� DGDODK� SHUMDQMLDQ� XQWXN� PHPED\DU� VHZD�
VXDWX� EDUDQJ� VHODPD� MDQJND� ZDNWX� WHUWHQWX�� $WDX� LMDUDK�
DGDODK� WUDQVDNVL�PHQ\HZDNDQ�EDUDQJ� GDQ�PHQ\HZDNDQ� MDVD�
VHODPD�MDQJND�ZDNWX�WHUWHQWX�GHQJDQ�LPEDODQ�VHZD�DWDX�MDVD��
0HQXUXW� 0XKDPPDG� 6\DIL¶L� $QWRQLR�� LMDUDK� DGDODK� DNDG�
SHPLQGDKDQ� KDN� JXQD� DWDV� EDUDQJ� GDQ� MDVD�� PHODOXL�
SHPED\DUDQ� XSDK� VHZD�� WDQSD� GLLNXWL� GHQJDQ� SHPLQGDKDQ�
NHSHPLOLNDQ� �RZQHUVKLS�PLONL\DK�� DWDV� EDUDQJ� LWX� VHQGLUL��
0HQXUXW� NRPSLODVL� KXNXP� HNRQRPL� V\DULDK�� LMDUDK� DGDODK�
VHZD�EDUDQJ�GDODP�MDQJND�ZDNWX�GHQJDQ�SHPED\DUDQ��,MDUDK�
GDSDW� MXJD� GLDUWLNDQ� GHQJDQ� OHDVH� FRQWDFW� GDQ� MXJD� KLUH�
FRQWDFW�� /HDVH� FRQWDFW� DGDODK� VXDWX� OHPEDJD� NHXDQJDQ�
PHQ\HZDNDQ� SHUDODWDQ� �HTXLSPHQW�� EDLN� GDODP� VHEXDK�
EDQJXQDQ� PDXSXQ� EDUDQJ� NHSDGD� VDODK� VDWX� QDVDEDKQ\D�
EHUGDVDUNDQ� SHQHWDSDQ� ELD\D� \DQJ� VXGDK� GLWHQWXNDQ� VHFDUD�
SDVWL�VHEHOXPQ\D����

���'DVDU�+XNXP�,MDUDK�
� $GDSXQ�GDOLO�GDOLO�KXNXP�,VODP�WHQWDQJ�ODQGDVDQ�\XULGLV�
NHDEVDKDQ�DNDG�LMDUDK�DGDODK�VHEDJDL�EHULNXW��

D�� $O�4XU¶DQ��

4V��$W�7KDODT������D\DW����

�͉Ϧϫ˵Ϯ˵Η˴ϓ�Ϣ˸Ϝ˴˵ϟ�Ϧ˴ό˸ο˴έ˴˸�ϥ˶˸Έ˴ϓ�
7HUMHPDKQ\D�� NHPXGLDQ� MLND� PHUHND� PHQ\XVXND�

�DQDN�DQDN�PX� XQWXNPX� PDND�
EHULNDQODK�NHSDGD�PHUHND�XSDKQ\D����

.HPXGLDQ� VHODLQ� GDODP� 46�� $W�WKDODT� �����
D\DW� �� ODQGDVDQ� \XULGLV� PHQJHQDL� DNDG� LMDUDK� SXQ�

�����������������������������������������������������������
��)DWZD� 'HZDQ� 6\DULDK� 1DVLRQDO�0DMHOLV� 8ODPD� ,QGRQHVLD� 1R�� ����'61�

08,�,;�������
ϭϴ� 0DUGDQL�� )LTLK� (NRQRPL� 6\DULDK�� �-DNDUWD�� .HQFDQD� 3UHQDGD� 0HGLD�

*URXS���������+OP�������
ϭϵ�,ELG��KOP�����



ϭϭ�
�

WHUGDSDW� SDGD� ILUPDQ� $OODK� 6:7� GDODP� 46�� $O�
4DVKDVK������D\DW����

�˵Ϧϴϣ˴˶Ϸ˸�ϱ͊Ϯ˴˶Ϙϟ˸�Ε˴ή˸Ο˸˴΄˴Θγ˸�Ϧ˶ϣ˴�ή˴ϴ˸Χ˴�ϥ͉˶·�˵ϩή˸Ο˸˶΄˴Θγ˸�Ζ˴˶Α˴Ύ˴ϳ�ΎϤ˴ϫ˵˴ΪΣ˶˸·�Ζ˴˸ϟΎ˴ϗ�

7HUMHPDKQ\D�� VDODK� VHRUDQJ� GDUL� NHGXD� ZDQLWD� LWX�
EHUNDWD�� �� <D� EDSDNNX� DPELOODK� LD�
VHEDJDL� RUDQJ� \DQJ� EHNHUMD� �SDGD�
NLWD��� NDUHQD� VHVXQJJXKQ\D� RUDQJ�
\DQJ� SDOLQJ� EDLN� \DQJ� NDPX� DPELO�
XQWXN�EHNHUMD��SDGD�NLWD��LDODK�RUDQJ�
\DQJ�NXDW�ODJL�GDSDW�GL�SHUFD\D�����

E��+DGLWV��

$GDSDXQ� GDOLO�GDOLO� WHQWDQJ� NHDEVDKDQ� DNDG�
LMDUDK�GDODP�KDGLWV�1DEDZL�DGDODK�VHEDJDL�EHULNXW��

�˴ϝΎ˴ϗ�ή˴Ϥ˴ϋ˵�Ϧ˶Α˸�˶ဃ͉�Ϊ˶Β˸ϋ˴�Ϧ˸ϋ˴�
�˴ήϴΟ˴˶Ϸ˸�Ϯτ˵ϋ˴˸�Ϣ͉˴Ϡγ˴ϭ˴�Ϫ˶ϴ˴˸Ϡϋ˴�˵ဃ͉�ϰ͉Ϡλ˴�˶ဃ͉�ϝ˵Ϯγ˵έ˴�ϝ˴Ύ˴ϗ�

��ϪΟΎϣ�ϦΑ�ϩϭέ��˵Ϫ˵ϗή˴ϋ˴�ϒ͉Π˴˶ϳ�ϥ˴˸�Ϟ˴Β˴˸ϗ�˵ϩή˴Ο˴˸ �

7HUMHPDKQ\D�� GDUL� $EGXO� ELQ� KXPDU� LD� EHUNDWD�� ��
5DVXOXOODK� 6DZ� EHUVDEGD��
�EHULNDQODK� XSDK� NHSDGD� SHNHUMD�
VHEHOXP� NHULQJDWQ\D� NHULQJ��� �+�5�
,EQ�0DMDK���

6HODLQ� KDGLWV� GLDWDV�� DGDSXQ� KDGLWV� LQL� \DQJ�
EHUNDLWDQ�GHQJDQ�DNDG�LMDUDK��VHEDJLDQ�KDGLWV�QDEL�

�˵ϪϨ˸ϋ˴�˵ဃ͉�ϲ˴ο˶έ˴�˴Γή˴ϳ˸ή˴ϫ˵�ϲ˶Α˴�Ϧ˸ϋ˴�
�˴ϗ�Ϣ˴͉Ϡγ˴ϭ˴�Ϫ˶ϴ˴˸Ϡϋ˴�˵ဃ͉�ϰ͉Ϡλ˴�˶ϲ˷˶Β͉Ϩϟ�Ϧ˸ϋ˴�˸ϢϬ˵Ϥ˵μ˸Χ˴�Ύ˴ϧ˴�˲Δ˴Λϼ˴˴Λ�˵ဃ͉�ϝ˴Ύ˴ϗ�ϝ˴Ύ �

��˲ϞΟ˵έ˴ϭ˴�˵Ϫ˴ϨϤ˴˴Λ�Ϟ˴ϛ˴˴΄˴ϓ�ή̒Σ˵�ω˴Ύ˴Α�Ϟ˲Ο˵έ˴ϭ˴�έ˴˴ΪϏ˴�Ϣ˵͉Λ�ϲ˶Α�ϰτ˴ϋ˴˸�Ϟ˲Ο˵έ˴�Δ˶ϣ˴Ύ˴ϴϘ˶ϟ˸�ϡ˴Ϯ˴˸ϳ �
��ϯέΎΨΒϟ�ϩϭέ��˵ϩή˴Ο˴˸�ς˶ό˵˸ϳ�Ϣ˸˴ϟϭ˴�˵ϪϨ˸ϣ˶�ϰ˴ϓϮ˴˸Θγ˸Ύ˴ϓ�ή˱ϴΟ˴˶�ή˴Ο˸˴΄˴Θγ˸ �

7HUMHPDKDQQ\D�� GDUL� DEX� +XUDLUDK� 5DGKL\DOODKX�
$QKX� GDUL� QDEL� 6DZ� EHUVDEGD��

�����������������������������������������������������������
ϮϬ�,ELG��KOP������
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�$OODK� WD
DOD� EHUILUPDQ�� DGD� WLJD�
MHQLV� RUDQJ� \DQJ� DNDQ� PHQMDGL�
PXVXK� PHUHND� SDGD� KDUL� NLDPDW��
VHVHRUDQJ� \DQJ� EHUVXPSDK� DWDV�
QDPDNX� ODOX� PHQJLQJNDULQ\D��
VHVHRUDQJ� \DQJ� PHQMXDO� RUDQJ�
\DQJ�WHODK�PHUGHND�ODOX�PHPDNDQ�
�XDQJ� GDUL�� KDUJDQ\D� GDQ�
VHVHRUDQJ� \DQJ� PHPSHUNHUMDNDQ�
SHNHUMD� NHPXGLDQ� SHNHUMD� LWX�
PHQ\HOHVDLNDQ� SHNHUMDDQ� QDPXQ�
WLGDN� GLED\DU� XSDKQ\D��� �+�5�
%XNKDUL�����

F�� ,MPD�

0HQJHQDL� LMDUDK� LQL� MXJD� VXGDK� PHQGDSDWNDQ�
LMPD�XODPD��EHUXSD�NHEROHKDQ�VHRUDQJ�PXVOLP�XQWXN�
PHPEXDW� GDQ� PHODNVDQDNDQ� DNDG� LMDUDK� DWDX�
SHUMDQMLDQ�VHZD�PHQ\HZD��

G��)DWZD�'HZDQ�6\DULDK�1DVLRQDO�

.HWHQWXDQ� GDQ� SHUDWXUDQ� VWDQGDU� WHQWDQJ�
LMDUDK��DQWDUD�ODLQ��

��� )DWZD� 1R����'61�08,�,9������ WDQJJDO� ���
$SULO������WHQWDQJ�SHPELD\DDQ�LMDUDK��

.HWHQWXDQ� \DQJ� GLDWXU� GDODP� IDWZD� LQL�
DGDODK� WHQWDQJ� SHPELD\DDQ� UXNXQ� GDQ� V\DUDW�
LMDUDK�� DQWDUD� ODLQ�� SHUQ\DWDDQ� LMDE� GDQ� TDEXO��
SLKDN�SLKDN� \DQJ� EHUDNDG� �EHUNRQWUDN��� RE\HN�

�����������������������������������������������������������
Ϯϭ3DQML� $GDP�� )LNLK� 0XDPDODK� 0DOL\DK�� .RQVHS�� 5HJXODVL� 'DQ�

,PSOHPHQWDVL���%DQGXQJ��5HGLND�$GLWDPD���������+OP������
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NRQWUDN�� PDQIDDW� � GDUL� SHQJJXQDDQ� DVVHW� GDODP�
LMDUDK��GDQ�VKLJDW����

��� )DWZD� 1R����'61�08,�,,,������ WDQJJDO� ���
$JXVWXV������WHQWDQJ�JDQWL�UXJL��7D¶ZLGK���

*DQWL� UXJL� GLNDUHQDNDQ� DWDV� SLKDN� \DQJ�
GHQJDQ�VHQJDMD�DWDX�NDUHQD�NHODODLDQ�PHODNXNDQ�
VHVXDWX� \DQJ� PHQ\LPSDQJ� GDUL� NHWHQWXDQ� DNDG�
GDQ�PHQLPEXONDQ�NHUXJLDQ�SDGD�SLKDN�ODLQ����

��� )DWZD� 1R����'61�08,�;,������ WHQWDQJ�
SHPELD\DDQ�XODQJ��5HILQDQFLQJ��V\DULDK��

%HUDNKLUQ\D� DNDG� ,0%7�� EDQN�
PHPEHULNDQ� GDQ� PHQJDOLKNDQ� KDN�NHSHPLOLNDQ�
�KLEDK��DWDV�EDUDQJ�\DQJ�WHODK�GLVHZDNDQ�NHSDGD�
QDVDEDK����

H�� 8QGDQJ�8QGDQJ�1R�����7DKXQ������SDVDO��� WHQWDQJ�
VXUDW� EHUKDUJD� V\DULDK� QHJDUD�� PHQMHODVNDQ� EDKZD�
LMDUDK�DGDODK�DNDG� \DQJ�VDWX�SLKDN�EHUWLQGDN�VHQGLUL�
DWDX� PHODOXL� ZDNLOQ\D� PHQ\HZDNDQ� KDN� DWDV� VXDWX�
DVHW� NHSDGD� SLKDN� ODLQ� EHUGDVDUNDQ� KDUJD� VHZD� GDQ�
SHULRGH�VHZD�\DQJ�GLVHSDNDWL����

I�� 3HUDWXUDQ�2-.�1R�����32-.���������SDVDO���WHQWDQJ�
SHQ\HOHQJJDUDDQ� XVDKD� SHPELD\DDQ� V\DULDK��
PHQMHODVNDQ� EDKZD� LMDUDK� DGDODK� SHPLQGDKDQ� KDN�
JXQD��PDQIDDW��DWDV�VXWDX�EDUDQJ�GDODP�MDQJND�ZDNWX�
WHUWHQWX� GHQJDQ� SHPELD\DDQ� VHZD� �XMUDK��� WDQSD�

�����������������������������������������������������������
ϮϮ� &DWZD� 'HZDQ� 6\DULDK� 1DVLRQDO�0DMHOLV� 8ODPD� ,QGRQHVLD� 1R�� ���'61�

08,�,9��������
��� )DWZD� 'HZDQ� 6\DULDK� 1DVLRQDO�0DMHOLV� 8ODPD� ,QGRQHVLD� 1R����'61�

08,�,,,������
Ϯϰ� )DWZD� 'HZDQ� 6\DULDK� 1DVLRQDO�0DMHOLV� 8ODPD� ,QGRQHVLD� 1R����'61�

08,�;,�������
Ϯϱ8QGDQJ�8QGDQJ�1R������7DKXQ�������WHQWDQJ�6XUDW�%HUKDUJD�6\DULDK��
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GLLNXWL� � GHQJDQ� SHPLQGDKDQ� NHSHPLOLNDQ� EDUDQJ� LWX�
VHQGLUL����

��� 0DFDP�0DFDP�$NDG�,MDUDK�
D�� ,MDUDK�0XQWDKL\\D�%LWWDPOLN��

� $GDODK� LMDUDK� GHQJDQ� ZD¶DG� SHUSLQGDKDQ�
NHSHPLOLNDQ�DVVHW�\DQJ�GLLMDUDKNDQ�SDGD�VDDW�WHUWHQWX��
3HUSLQGDKDQ�NHSHPLOLNDQ�VXDWX�DVVHW�\DQJ�GLVHZDNDQ�
GDUL� SHPLOLN� NHSDGD� SHQ\HZD�� GDODP� LMDUDK�
PXQWDKL\\D� ELWWDPOLN� GDSDW� GLODNXNDQ� MLND� VHOXUXK�
SHPED\DUDQ� VHZD� DWDV� REMHN� LMDUDK� \DQJ� GLDOLKNDQ�
WHODK� VHOHVDL� GDQ� REMHN� LMDUDK� WHODK� GLVHUDKNDQ�
NHPEDOL� NHSDGD� SHPEHUL� VHZD�� .HPXGLDQ� XQWXN�
SHPLQGDKDQ� NHSHPLOLNDQ� DNDQ� GLEXDW� DNDG� EDUX��
WHUSLVDK�GDUL�DNDG�LMDUDK�VHEHOXPQ\D��
� 3HQ\HZD� GLSHUEROHKNDQ� PHQ\HZDNDQ� NHPEDOL�
EDUDQJ� \DQJ� GLVHZDQ\D� NHSDGD� RUDQJ� ODLQ�� GHQJDQ�
V\DUDW� SHQJJXQDDQ� EDUDQJ� LWX� VHVXDL� GHQJDQ� \DQJ�
GLMDQMLNDQ� NHWLND� DNDG�� &RQWRKQ\D� DGDODK� PHQ\HZD�
PRELO� XQWXN� ELVQLV� WUDYHO�� NHPXGLDQ�PRRELO� WHUVHEXW�
GLVHZDNDQ�NHPEDOL�GDQ�WLPEXO�PXVWD¶MLU�NHGXD��PDND�
PRELO�LWX�SXQ�KDUXV�GLJXQDNDQ�XQWXN�ELVQLV�WRXU�WUDYHO�
SXOD�� .HXQWXQJDQ� \DQJ� GLGDSDW� WLGDN� GLEDWDVL�� ELVD�
OHELK�NHFLO�DWDX�OHELK�EHVDU��

E�� ,MDUDK�0XOWLMDVD��
'DODP�DUWL�OXDV�LMDUDK�EHUPDNQD�VXDWX�DNDG�\DQJ�

EHULVL� SHQXNDUDQ� PDQIDDW� VHVXDWX� GHQJDQ� MDODQ�
PHPEHULNVQ� LPEVOVQ� GDODP� MXPODK� WHUWHQWX�� ,MDUDK�
PXOWLMDVD� DGDODK� SURGXN� SHPELD\DDQ� GDODP�
PHPHQXKL�NHEXWXKDQ�DWDV�PDQIDDW�DNDQ�VXDWX�MDVD����

7XMXDQ� SHPELD\DDQ� LQL� DGDODK� XQWXN�PHPHQXKL�
NHEXWXKDQ� QDVDEDK� VHFDUD� NRQVXPWLI� VHSHUWL� KDOQ\D�

�����������������������������������������������������������
��� 3HUDWXUDQ� 2-.�� ³3HQ\HOHQJJDUDDQ� 8VDKD� 3HPELD\DDQ� 6\DULDK� ³��

1R����32-.����������36�����
� Ϯϳ� 0DUGKL\DK� +D\DWL�� ³3HPELD\DDQ� ,MDUDK� 0XOWLMDVD� 6HEDJDL� $OWHUQDWLI�
6XPEHU� 3HPELD\DDQ� 3HQGLGLNDQ� �.DMLDQ� 7HUKDGDS� )DWZD� '61�08,� 1R�� ���'61�
08,�9,,,������ 7HQWDQJ� 3HPELD\DDQ�0XOWLMDVD�´�� -XUQDO� $6$6�� 9RO�� ��� 1R�� ��� -XOL�
������KOP������
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SHQGLGLNDQ��NHVHKDWDQ��VHNRODK��KDML�WDODQJDQ�GDQ�ODLQ�
VHEDJDLQ\D��

��� 5XNXQ�GDQ�6\DUDW�$NDG�,MDUDK�
$GDSXQ� UXNXQ� GDQ� V\DUDW� \DQJ� KDUXV� GLSHQXKL�

XQWXN�NHDEVDKDQ�VXDWX�DNDG�LMDUDK�VHEDJDL�EHULNXW��
D�� 3HUQ\DWDDQ�LMDE�GDQ�NDEXO��
E�� 3DUD� SLKDN� \DQJ� EHUDNDU� WHUGLUL� DWDV�

SHPEHULDQ�VHZD��OHVVRU��SHPLOLN�DVHW��/.6���
GDQ� SHQ\HZD� �OHVVH�� SLKDN� \DQJ� PHQJDPELO�
PDQIDDW�GDUL�SHQJJXQD�DVHW�QDVDEDK��

F�� 2E\HN� NRQWUDN� EHUXSD� SHPED\DUDQ� �VHZD��
GDQ�PDQIDDW�GDUL�SHQJJXQD�DVHW��

G�� 0DQIDDW� GDUL� SHQJJXQD� DVHW� GDODP� LMDUDK�
DGDODK�RE\HN�NRQWUDN�\DQJ�KDUXV�VXGDK�SDVWL��
NDUHQD� PHUXSDNDQ� UXNXQ� \DQJ� KDUXV�
GLWHPSXK�VHEDJDL�JDQWL�GDUL�VHZD�GDQ�EXNDQ�
DVHW�LWX�VHQGLUL��

H�� 6KLJDW� LMDUDK� DGDODK� EHUXSD� SHUQ\DWDDQ� GDUL�
NHGXD� EHODK� SLKDN� \DQJ� EHUNRQWUDN�� EDLN�
VHFDUD�YHUEDO�DWDX�GDODP�EHQWXN�\DQJ�VHWDUD��
GHQJDQ�FDUD�SHQDZDUDQQ\D�GDUL� SHPLOLN� DVHW�
�/.6�� %DQN�� GDQ� SHQHULPDDQ� \DQJ�
GLQ\DWDNDQ� ROHK� SHQ\HZD� WHUVHEXW�
�QDVDEDK�����

$GDSXQ�NHWHQWXDQ�RE\HN�VHZD�PHQ\HZD�LMDUDK��
��� 2E\HN� LMDUDK� DGDODK� PDQIDDW� GDUL�

SHQJJXQDDQ�KDN�EDUDQJ�GDQ�DWDX�MDVD��
��� �0DQIDDW� EDUDQJ� KDUXV� ELVD� GLQLODL� GDQ�

GDSDW�GLODNXNDQ�GDODP�EHQWXN�NRQWUDN��
��� �3HUNHEXWXKDQ� PDQIDDW� KDUXV� \DQJ�

EHUVLIDW�GLEROHKNDQ��
��� �.HVDQJJXSDQ� PHPHQXKL� PDQIDDW� KDUXV�

Q\DWD�GDQ�VHVXDL�GHQJDQ�V\DULDK��

�����������������������������������������������������������
Ϯϴ%DVULD� 1DLQJJRODQ�� 3HUEDQNDQ� 6\DULDK� 'L� ,QGRQHVLD�� �'HSRN�� 37�� 5DMD�

*UDILQGR�3HUVDGD���������+OP������
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��� �0DQIDDW� KDUXV� GLNHQDOL� VHFDUD� VSHVLILN�
VHGHPLNLDQ� UXSD� XQWXN� PHQJKLODQJNDQ�
NHWLGDNWDKXDQ� \DQJ� DNDQ�PHQJDNLEDWNDQ�
VHQJNHWD��

��� �6SHVLILNDVL� PDQIDDW� KDUXV� GLQ\DWDNDQ�
GHQJDQ�MHODV��WHUPDVXN�MDQJND�ZDNWXQ\D��

��� 6HZD�DGDODK�VHVXDWX�\DQJ�GLMDQMLNDQ�GDQ�
GLED\DU� QDVDEDK� NHSDGD� /.6� VHEDJDL�
SHPED\DUDQ�PDQIDDW��6HVXDWX�\DQJ�GDSDW�
GLMDGLNDQ�KDUJD�GDODP�MXDO�EHOL�GDSDW�SXOD�
GLMDGLNDQ�VHZD�GDODP�LMDUDK��

��� �3HPED\DUDQ� VHZD� EROHK� EHUEHQWXN� MDVD�
�PDQIDDW� ODLQ�� GDUL� MHQLV� \DQJ� VDPD�
GHQJDQ�RE\HN�NRQWUDN��

��� �.HOHPDKDQ� �IOH[LELOLW\�� GDODP�
PHQHQWXNDQ� VHZD� GDSDW� GLZXMXGNDQ�
GDODP�PHQHQWXNDQ�XNXUDQ�ZDNWX��WHPSDW�
GDQ�MDUDN����

��� 6NHPD�$NDG�,MDUDK�
,MDUDK� DGDODK� DNDG� SHPLQGDKDQ� KDN� JXQD� DWDV�

EDUDQJ�DWDX�MDVD��PHODOXL�SHPED\DUDQ�XSDK�VHZD�� WDQSD�
GLLNXWL�GHQJDQ�SHPLQGDKDQ�NHSHPLOLNDQ�DWDV�EDUDQJ� LWX�
VHQGLUL�� %LOD� GLJXQDNDQ� XQWXN� PHQGDSDWNDQ� PDQIDDW�
EDUDQJ� PDND� GLVHEXW� VHZD�PHQ\HZD�� 6HGDQJNDQ� MLND�
GLJXQDNDQ� XQWXN� PHQGDSDWNDQ� PDQIDDW� WHQDJD� NHUMD��
GLVHEXW� XSDK�PHQJXSDK�� 3DGD� LMDUDK�� WLGDN� WHUMDGL�
SHUSLQGDKDQ� NHSHPLOLNDQ� RE\HN� LMDUDK�� 2E\HN� LMDUDK�
WHWDS�PHQMDGL�PLOLN�\DQJ�PHQ\HZDNDQ��

�
�
�
�
�
�

�����������������������������������������������������������
Ϯϵ,ELG��KOP������
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��%��VHZD�

�

�������$��0LOLN� ���%D\DU�6HZD�

�

��%HOL�2E\HN�6HZD����������������������������������������������������������������%D\DU�

���������2E\HN�6HZD�

�

�

*DPEDU�������6NHPD�3HPELD\DDQ�,MDUDK�

6NHPD� GL� DWDV� PHQXQMXNNDQ�� EDKZD� QDVDEDK�
PHQJDMXNDQ�SHPELD\DDQ�GHQJDQ�FDUD�PHPHVDQ� WHUOHELK�
GDKXOX� REMHN� VHZD� PXUQL� NHSDGD� %07�� %07�
PHPEHOLNDQ� REMHN� WHUVHEXW� NHSDGD� SHQMXDO� �VXSSOLHU���
NHPXGLDQ� %07� PHQ\HZDNDQ� NHSDGD� QDVDEDK� GHQJDQ�
PHPSHUROHK� ELD\D� VHZD� GLWDPEDK� GHQJDQ� XDQJ� MDVD�
�XMUDK��� 1DPXQ� QDVDEDK� MXJD� ELVD� PHPHVDQ� REMHN�
GHQJDQ� VHZD� EHOL�� GLPDQD� REMHN� WHUVHEXW� GLDNKLU�
SHPELD\DDQ�PHQMDGL�PLOLN�QDVDEDK����

'DODP� NHJLDWDQ� HNRQRPL� WUDQVDNVL� VHSHUWL� LQL�
SDGD�XPXPQ\D�GLNHQDO�GHQJDQ�QDPD�OHDVLQJ��VHZD�JXQD�
XVDKD��� GLPDQD� SLKDN� SHPEHUL� MDVD� VHZD� �OHVVRU��
PHPEHULNDQ� NHVHPSDWDQ� NHSDGD� SHQ\HZD� �OHVVH�� XQWXN�
PHPSUROHK� PDQIDDW� GDUL� EDUDQJ� XQWXN� MDQJND� ZDNWX�
WHUWHQWX�� GHQJDQ� NHWHQWXDQ� SHQ\HZD� DNDQ� PHPED\DU�
VHMXPODK�XDQJ��VHZD��SDGD�ZDNWX�\DQJ�GLVHSDNDWL�VHFDUD�
SHULRGLN�� $SDELOD� WHODK� KDELV� MDQJND� ZDNWXQ\D�� EHQGD�
DWDX�EDUDQJ�\DQJ�GLMDGLNDQ�RE\HN�DO�LMDUDK�WHUVHEXW�WHWDS�

�����������������������������������������������������������
ϯϬ0DUGKL\DK�+D\DWL��³3HPELD\DDQ�,MDUDK�0XOWLMDVD�6HEDJDL�$OWHUQDWLYH�

6XPEHU�3HPELD\DDQ�3HQGLGLNDQ´��-XUQDO�$6$6�9RO����1R�����-XOL�������KOP������

^ƵƉƉůŝĞƌ�

�

KďũĞŬ�^ĞǁĂ� EĂƐĂďĂŚ�
�ĂŶŬ�
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PHQMDGL� PLOLN� OHVVRU�� &LUL�FLUL� GDUL� EHQWXN� SHPELD\DDQ�
LQL�DGDODK��

D�� 2E\HN� VHZD� JXQD� GLJXQDNDQ� OHVVH� GDODP� PDVD�
NRQWUDN� GHQJDQ� MDQJND� ZDNWX� UHODWLI� VLQJNDW� GDUL�
PDVD�XPXU�HNRQRPLVQ\D��

E�� -XPODK� VHOXUXK� SHPELD\DDQ� VHZD� VHFDUD� EHUNDOD�
\DQJ� GLODNXNDQ� ROHK� OHVVH� � NHSDGD� OHVVRU� WLGDN�
PHQFDNXS� MXPODK� ELD\D� \DQJ� GLNHOXDUNDQ� XQWXN�
PHPSHUROHK�EDUDQJ�PRGDO��

F�� 5LVLNR� HNRQRPLV� GDQ� ELD\D� SHPHOLKDUDDQ� EDUDQJ�
PRGDO�PHQMDGL�GLWDQJJXQJ�ROHK�SLKDN�OHVVRU��

G�� %DUDQJ� PRGDO� \DQJ� PHQMDGL� RE\HN� VHZD� KDUXV�
GLNHPEDOLNDQ�ROHK�SLKDN� OHVVH� �NHSDGD� OHVVRU�SDGD�
DNKLU� PDVD� NRQWUDN� DWDX� GDSDW� GLNDWDNDQ� EDKZD�
SLKDN� OHVVH� WLGDN� PHPLOLNL� KDN� XQWXN� PHPEHOL�
RE\HN�VHZD�JXQD��

H�� %HUVLIDW� FDQFHOODEOH� DWDX� SLKDN� OHVVH� GDSDW� VHFDUD�
VHSLKDN�PHPEDWDONDQ�SHUMDQMLDQ�NRQWUDN�VHZD�JXQD�
VHZDNWX�ZDNWX����

��� 3HPELD\DDQ�0XOWLMDVD�
D��3HQJHUWLDQ�3HPELD\DDQ�

0HQXUXW� 0�� 1XU� 5LDQWR�� $O�$ULI� SHPELD\DDQ�
DWDX�ILQDQFLQJ�DGDODK�SHQGDQDDQ�\DQJ�GLEHULNDQ�ROHK�
VXDWX� SLKDN� NHSDGD� SLKDN� ODLQ� XQWXN� PHQGXNXQJ�
LQYHVWDVL� \DQJ� WHODK� GLUHQFDQDNDQ�� EDLN� GLODNXNDQ�
VHQGLUL� PDXSXQ� OHPEDJD�� 'HQJDQ� NDWD� ODLQ�
SHPELD\DDQ� DGDODK� SHQGDQDDQ� \DQJ� GLNHOXDUNDQ�
XQWXN� PHQGXNXQJ� LQYHVWDVL� \DQJ� WHODK�
GLUHQFDQDNDQ����

�����������������������������������������������������������
ϯϭ$OL�0XKD\DWV\DK�� ³$QDOLVLV�3HQHUDSDQ�7UDQVDNVL� ,MDUDK�'DQ�$O� ,MDUDK�$O�

0XQWDKL\D�%LW�7DPOLN�3DGD�%DQN�6\DULDK´��-XUQDO�-HVNDSH�9RO����1R�����'HVHPEHU�
������KOP�����

ϯϮ0��1XU�5LDQWR�$O�$ULI��'DVDU�'DVDU�3HPDVDUDQ�%DQN�6\DULDK���%DQGXQJ��
$OIDEHWD���������KOP�����
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'DODP� SDVDO� �� DQJND� ��� XQGDQJ�XQGDQJ� QR� ���
WDKXQ� ������ \DLWX�� �SHPELD\DDQ� DGDODK� SHQ\HGLDDQ�
GDQD�DWDX�WDJLKDQ�\DQJ�GLJDEXQJNDQ�EHUXSD��
��� 7UDQVDNVL� VLVWHP� EDJL� KDVLO� GDODP� EHQWXN�

0XGKDUDEDK�GDQ�PXV\DUDNDK��
��� �7UDQVDNVL� VHZD�PHQ\HZD� GDODP� EHQWXN� LMDUDK�

DWDX� VHZD� EHOL� GDODP� EHQWXN� LMDUDK� PXQWDKL\D�
ELWWDPOLN��

��� �7UDQVDNVL� MXDO� EHOL� GDODP� EHQWXN� SLXWDQJ�
PXUDEDKDK��VDODP��GDQ�LVWLVKQD��

��� �7UDQVDNVL� SLQMDP�PHPLQMDP� GDODP� EHQWXN�
SLXWDQJ�TDUGK��GDQ�

��� 7UDQVDNVL� VHZD�PHQ\HZD� MDVD� GDODP� VLVWHP�
LMDUDK� XQWXN� WUDQVDNVL� PXOWLMDVD� EHUGDVDUNDQ�
NHVHSDNDWDQ� DQWDUD� EDQN� V\DULDK� GDQ�DWDX� GLEHUL�
IDVLOLWDV� GDQD� XQWXN� PHQJHPEDOLNDQ� GDQD�
WHUVHEXW� VHWHODK� MDQJND� ZDNWX� WHUWHQWX� GHQJDQ�
LPEDODQ�XPUDK��WDQSD�LPEDODQ��DWDX�EDJL�KDVLO����

E��3HPELD\DDQ�0XOWLMDVD�
0HQXUXW� IDWZD� 'HZDQ� 6\DULDK� 1DVLRQDO� 1R�

���'61�08,�9,,,������� WHQWDQJ� 3HPELD\DDQ�
PXOWLMDVD��EDKZD�VDODK�VDWX�EHQWXN�3HPELD\DDQ�MDVD�
NHXDQJDQ� \DQJ� PHQMDGL� NHEXWXKDQ� PDV\DUDNDW�
DGDODK� SHPELD\DDQ� PXOWLMDVD�� \DLWX� SHPELD\DDQ�
\DQJ� GLEHULNDQ� /.6� NHSDGD� QDVDEDK� GDODP�
PHPSHUROHK� PDQIDDW� DWDV� VXDWX� MDVD�� GDODP�
SHPELD\DDQ� PXOWLMDVD� OHPEDJD� NHXDQJDQ� V\DULDK�
GDSDW�PHPSHUROHK�LPEDODQ�MDVD��XMUDK��DWDX�IHH����

$GDSXQ� \DQJ� GLPDNVXG� 3HPELD\DDQ�
PXOWLMDVD�PHQXUXW�6XPDU
LQ�DGDODK�SHPELD\DDQ�\DQJ�
GLGDVDUNDQ� GHQJDQ� PHPEHULNDQ� MDVD� EHUXSD� VHZD�
EDUDQJ�PDXSXQ� VHZD� MDVD� GLPDQD� SLKDN� EDQN� DNDQ�

�����������������������������������������������������������
ϯϯ,ELG��KOP������
ϯϰ$MHQJ� 0DU¶DWXV� 6KROLKDK�� ³3HQHUDSDQ� $NDG� ,MDUDK� 3DGD� 3HPELD\DDQ�

0XOWLMDVD�'DODP�3HUVSHNWLI�+XNXP�,VODP´��-XUQDO�+XNXP�6\DULDK��9RO����1R�����-XQL�
������KOP�������
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PHPSHUROHK� XSDK�� 'DODP� DSOLNDVLQ\D� SHPELD\DDQ�
\DQJ� PHQJJXQDNDQ� SULQVLS� PXOWLMDVD� LQL�
PHQJJXQDNDQ� VDODK� VDWX� GDUL� GXD� DNDG� \DLWX� DNDG�
LMDUDK�GDQ�DNDG�NDIDODK����

-LND� VDODK� VDWX� GDUL� SLKDN� PHQXQDLNDQ�
NHZDMLEDQQ\D� DWDXSXQ� WHUMDGL� VHEXDK� VDQJNHWD� GL�
DQWDUD� NHGXD� EHODK� SLKDN�� PDND� SHQ\HOHVDLDQQ\D�
GLODNVDQDNDQ� PHODOXL� EDGDQ� DUELWUDVH� V\DULDK�
VHVXGDK� WLGDN� WHUFDSDL� NHVHSDNDWDQ� PHODOXL�
PXV\DZDUDK��

��� 0HNDQLVPH�SHPELD\DDQ�
0HNDQLVPH� EHUDVDO� GDUL� EDKDVD� <XQDQL� \DLWX�

³PHFKDQH´� \DQJ� DUWLQ\D� VHEXDK� LQVWUXPHQW�� SHUDQJNDW��
EDKDQ� GDQ� SHUDODWDQ��'DQ�NDWD� � ³PHFKRV´� \DQJ� DUWLQ\D�
VHEXDK� PHWRGH�� VDUDQD� GDQ� WHNQLV� XQWXN� PHQMDODQNDQ�
VXDWX�IXQJVL��

0HQXUXW� 0RHQLU�� PHNDQLVPH� DGDODK� VXDWX�
UDQJNDLDQ�NHUMD�VHEXDK�DODW�XQWXN�PHQ\HOHVDLNDQ�VHEXDK�
PDVDODK� \DQJ� EHUKXEXQJDQ� GHQJDQ� SURVHV� NHUMD� XQWXN�
PHQJXUDQJL� NHJDJDODQ� VHKLQJJD� PHQJKDVLONDQ� KDVLO�
\DQJ�PDNVLPDO����

0HNDQLVPH� SHPELD\DDQ� DGDODK� PHWRGH� DWDX�
ODQJNDK�ODQJNDK� GDODP� SURVHGXU� VHVXDL� V\DUDW� GDQ�
NHWHQWXDQ�\DQJ�EHUODNX��

0HNDQLVPH� DNDG� LMDUDK� GL� %07� DGDODK� VHEDJDL�
EHULNXW��

D�� $QJJRWD� PHQJDMXNDQ� SHPELD\DDQ� NH�
%07�GHQJDQ�DNDG�LMDUDK�PXOWLMDVD��

E�� %07�PHODNXNDQ�QHJRVLDVL�KDUJD�GHQJDQ�
SLKDN�NHWLJD�VHODNX�SHQ\HGLD�MDVD��

�����������������������������������������������������������
ϯϱ6XPDU¶LQ�� .RQVHS� .HOHPEDJDDQ� %DQN� 6\DULDK�� �<RJ\DNDUWD�� *UDKDP�

,OPX���������KOP������
ϯϲ0RHQLU�� 0DQDMHPHQ� 3HOD\DQDQ� 8PXP� 'L� ,QGRQHVLD�� �-DNDUWD�� %XPL�

$NVDUD���������KOP�����
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F�� %07� GDQ� DQJJRWD� PHQ\HSDNDWL� KDUJD�
MDVD��

G�� %07� GDQ� SHQ\HGLD� MDVD� PHQJDGDNDQ�
DNDG�LMDUDK�VHUWD�PHPED\DU�XMUDKQ\D��

H�� %07�GDQ�DQJJRWD�PHODNXNDQ�DNDG�LMDUDK�
PXOWLMDVD��

I�� $QJJRWD� PHPED\DU� VHZD� GHQJDQ� KDUJD�
\DQJ�VXGDK�GLVHSDNDWL����

*�� 0HWRGH�3HQHOLWLDQ�
���-HQLV�GDQ�3HQGHNDWDQ�3HQHOLWLDQ�

3HQHOLWLDQ� DGDODK� VXDWX� NHJLDWDQ� LOPLDK� \DQJ�GLODNXNDQ�
VHFDUD�VLVWHPDWLV��PHWRGLV�GDQ�NRQVLVWHQ�EHUGDVDUNDQ�DQDOLVLV�
GDQ� NRQVWUXNVL�� \DQJ� WXMXDQQ\D� DGDODK� XQWXN� GDSDW�
PHQJXQJNDSNDQ� NHEHQDUDQ� VHEDJDL� ZXMXG� GDUL� NHLQJLQDQ�
VHVHRUDQJ� XQWXN� PHQJHWDKXL� PHQJHQDL� DSD� \DQJ� VHGDQJ�
GLKDGDSLQ\D��

$GDSXQ� MHQLV� SHQHOLWLDQ� \DQJ� GLJXQDNDQ� SHQHOLWL� LDODK�
GHVNULSWLI�� \DNQL� PHWRGH� \DQJ� GLODNXNDQ� XQWXN� VHEXDK�
SHQHOLWLDQ� DWDX� REVHUYDVL� JXQD� PHQFLSWDNDQ� VHEXDK�
SHQJHWDKXDQ� GDQ� WHRUL� XQWXN� VXDWX� SHQHOLWLDQ���� 'HVNULSWLI�
DGDODK� SHQHOLWLDQ� \DQJ� EHUWXMXDQ� XQWXN� PHQJJDPEDUNDQ�
EDJDLPDQD�PHPHFDKNDQ�PDVDODK� VDDW� LQL� EHUGDVDUNDQ� GDWD��
7XMXDQ� GDUL� MHQLV� SHQHOLWLDQ� GHVNULSWLI� NXDOLWDWLI� \DQJ�
GLJXQDNDQ� GDODP� SHQHOLWLDQ� LQL� DGDODK� XQWXN� PHPSHUROHK�
LQIRUPDVL� WHQWDQJ� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN�
SHPELD\DDQ�PXOWLMDVD�GL�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�
.RWDUDMD���

6HGDQJNDQ� SHQGHNDWDQ� SHQHOLWLDQ� \DQJ� GLJXQDNDQ�
SHQHOLWL� GDODP� SHQHOLWLDQ� LQL� DGDODK� PHQJJXQDNDQ�
SHQGHNDWDQ�NXDOLWDWLI��0HQXUXW� 6XJL\RQR��PHWRGH�SHQHOLWLDQ�
NXDOLWDWLI� DGDODK�PHWRGH� SHQHOLWLDQ� \DQJ� EHUODQGDVNDQ� SDGD�
ILOVDIDW�� \DQJ�GLJXQDNDQ�XQWXN�PHQHOLWL� SDGD�NRQGLVL� LOPLDK�

�����������������������������������������������������������
ϯϳ5RLIDWXV� 6\DXTRWL� 'DQ� 0RKDPPDG� *KR]DOL�� ³.HVHVXDLDQ� )DWZD� '61�

08,� 1R�� ���'61�08,�9,,,������ 'HQJDQ� $NDG� ,MDUDK� 0XOWLMDVD� �6WXGL� .DVXV� 'L�
%07�+LUD�&DEDQJ�7DQRQ����-XUQDO�,MWLKDG�9RO�����1R�����-XQL��������+OP�����

��� � 0XNKWDU�� 0HWRGH� 3HQHOLWLDQ� 'HVNULSWLI� .XDOLWDWLI�� �-DNDUWD�� *3� 3UHVV�
*URXS���+OP�����
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�HVNSHULPHQ�� GLPDQD� SHQHOLWL� VHEDJDL� LQVWUXPHQW�� WHNQLN�
SHQJXPSXODQ� GDWD� GDQ� GL� DQDOLVLV� \DQJ� EHUVLIDW� NXDOLWDWLI�
OHELK� PHQHNDQ� SDGD� PDNQD�� 0HWRGH� SHQHOLWLDQ� NXDOLWDWLI�
EHUWXMXDQ�XQWXN�PHQJDQDOLVD�GDQ�PHQGHVNULSVLNDQ�IHQRPHQD�
DWDX� RE\HN� SHQHOLWLDQ� PHODOXL� DNWLYLWDV� VRVLDO�� VLNDS� GDQ�
SHUVHSVL�RUDQJ�VHFDUD�LQGLYLGXDO�DWDX�NHORPSRN����

'HQJDQ� PHWRGH� LQL� GLKDUDSNDQ� SHQHOLWL� � GDSDW�
PHQGHVNULSVLNDQ� KDVLO�KDVLO� PHQMDGL� WHPXDQ� SHQHOLWL� WHUNDLW�
GHQJDQ� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD�GL�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD��

���.HKDGLUDQ�3HQHOLWL�
.HKDGLUDQ� SHQHOLWL� DGDODK� VXDWX� XQVXU� \DQJ� SHQWLQJ�

GDODP� SURVHV� SHQHOLWLDQ�� 3HQHOLWL� PHUXSDNDQ� SHUHQFDQD��
SHODNVDQD�� SHQJXPSXO� GDWD�� GDQ� PHQMDGL� SHORSRU� SHQHOLWLDQ��
.HKDGLUDQ� SHQHOLWL� GL� ODSDQJDQ� VDQJDW� EHUSHQJDUXK� GDODP�
SHQJXPSXODQ� GDWD� GDQ� LQIRUPDVL� \DQJ� OHELK� YDOLG� DWDX� UHDO�
XQWXN�PHQGDSDWNDQ�KDVLO�SHQHOLWLDQ�\DQJ�LOPLDK��PXUQL���

.HKDGLUDQ� SHQHOLWL� GL� ODSDQJDQ� SHQHOLWLDQ� VHFDUD�
ODQJVXQJ� VHEDJDL� SHQDQ\D� DWDX� SHZDZDQFDUD�� 'DODP�
SHQHOLWLDQ� NXDOLWDWLI�� WHNQLN� SHQJXPSXODQ� GDWD� \DQJ� XWDPD�
DGDODK� REVHUYDVL�� ZDZDQFDUD� GDQ� GRNXPHQWDVL� \DQJ�
GLODNXNDQ� VHFDUD� EHUVDPDDQ�� \DQJ� GDSDW� GLDUWLNDQ� EDKZD�
NHWLND� PHODNXNDQ� ZDZDQFDUD� SHQHOLWL� MXJD� ELVD� PHODNXNDQ�
REVHUYDVL�DWDX�SHQJDPDWDQ��

2OHK� NDUHQD� LWX�� SHQHOLWL� ELVD� EHUKXEXQJDQ� ODQJVXQJ�
GHQJDQ� PDV\DUDNDW� \DQJ� DGD� GL� 'HVD� .RWDUDMD� .HFDPDWDQ�
6LNXU�.DEXSDWHQ�/RPERN�7LPXU��

���:DNWX�GDQ�7HPSDW�3HQHOLWLDQ�
D�� :DNWX�3HQHOLWLDQ�

:DNWX� \DQJ�GLJXQDNDQ�SHQHOLWL� XQWXN�SHQHOLWLDQ�
LQL� GLODNVDQDNDQ� VHMDN� WDQJJDO� GLNHOXDUNDQQ\D� LMLQ�
SHQHOLWLDQ� GDODP� NXUXQ� ZDNWX� NXUDQJ� OHELK� �� �GXD��
EXODQ�� �� EXODQ� SHQJXPSXODQ� GDWD� GDQ� �� EXODQ�

�����������������������������������������������������������
��� 6XJL\RQR�� 0HWRGH� 3HQHOLWLDQ� .XDQWLWDWLI�� .XDOLWDWLI� GDQ� 5� 	� '�� ��

%DQGXQJ��$OIDEHWD���������KOP�����
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SHQJRODKDQ� GDWD� \DQJ� PHOLSXWL� SHQ\DMLDQ� GDODP�
EHQWXN�VNULSVL�GDQ�SURVHV�ELPELQJDQ�EHUODQJVXQJ��

E�� 7HPSDW�3HQHOLWLDQ�
7HPSDW� SHQHOLWLDQ� DGDODK� ORNDVL�WHPSDW� GLPDQD�

GLODNXNDQQ\D� VHEXDK� SURVHV� \DQJ� GLJXQDNDQ� XQWXN�
SHPHFDKDQ�PDVDODK�SDGD�VXDWX�SHQHOLWLDQ�\DQJ�VHGDQJ�
EHUODQJVXQJ����

3HQHOLWLDQ� LQL� GLODNXNDQ� GL� %07� $O�+LGD\DK�
8PPDW� 6HMDKWHUD� .RWDUDMD� \DQJ� EHUDODPDW� GL� MDODQ�
-XUXVDQ� .RWDUDMD�7HWHEDWX�� .HFDPDWDQ� 6LNXU���
.DEXSDWHQ� � /RPERN� 7LPXU�� 1XVD� 7HQJJDUD� %DUDW��
3HQHOLWL� PHODNXNDQ� SHQHOLWLDQ� GL� WHPSDW� WHUVHEXW�
NDUHQD� LQJLQ� PHQJHWDKXL� EDJDLPDQD� SHQHUDSDQ� DNDG�
LMDUDK�SDGD�SURGXN�SHPELD\DDQ�PXOWLMDVD�GL�%07�$/�
+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD��

��� -HQLV�GDQ�6XPEHU�'DWD�
$GDSXQ�MHQLV�GDWD�\DQJ�GLJXQDNDQ�VHEDJDL��VXPEHU�GDWD�

GDODP�SHQHOLWLDQ�LQL�DGDODK��
D��'DWD�3ULPHU�

'DWD� SULPHU� � DGDODK� GDWD� \DQJ� GLGDSDWNDQ� DWDX�
GLSHUROHK� VHFDUD� ODQJVXQJ� GDUL� VXPEHU� GDWDQ\D�
�ODSDQJDQ���'DWD�SULPHU�GLVHEXW�MXJD�VHEDJDL�GDWD�DVOL�
DWDX�GDWD�EDUX� \DQJ�PHPLOLNL� � VLIDW� XS� WR�GDWH��'DWD�
SULPHU�\DQJ�GLJXQDNDQ�GDODP�SHQHOLWLDQ�DGDODK�KDVLO�
ZDZDQFDUD��

E��'DWD�6HNXQGHU�
� 'DWD� VHNXQGHU� DGDODK� VXPEHU� GDWD� \DQJ� WLGDN�
ODQJVXQJ�PHPEHULNDQ�GDWD�NHSDGD�SHQHOLWL��PLVDOQ\D�
PHODOXL�RUDQJ� ODLQ�DWDX�GRNXPHQ�GDQ�GDWD�VHNXQGHU�
LQL� MXJD�ELVD�EHUEHQWXN� WHPXDQ�\DQJ�VXGDK� MDGL�GDQ�
DWDX�ELDVDQ\D�VXGDK�GLSXEOLNDVLNDQ��

��� 7HNQLN�3HQJXPSXODQ�'DWD�
$GDSXQ� WHNQLN� SHQJXPSXODQ� GDWD� \DQJ� GLJXQDNDQ�

DGDODK�VHEDJDL�EHULNXW��

�����������������������������������������������������������
��+DPLG� 'DUPDGL�� 0HWRGH� 3HQHOLWLDQ� 3HQGLGNDQ�� �%DQGXQJ�� $OIDEHWD��

�������KOP������
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D��2EVHUYDVL���
2EVHUYDVL� PHUXSDNDQ� EDJLDQ� \DQJ� VDQJDW�

SHQWLQJ�GDODP�SHQHOLWLDQ�NXDOLWDWLI��0HODOXL�REVHUYDVL�
SHQHOLWLGDSDW� PHQGRNXPHQWDVLNDQ� PHUHIOHNVL� VHFDUD�
VLVWHPDWLV� WHUKDGDS� NHJLDWDQ� GDQ� LQWHUDNVL� VXEMHN�
SHQHOLWLDQ���� $GDSXQ� MHQLV�MHQLV� REVHUYDVL� GLEDJL�
PHQMDGL�GXD�\DLWX��

��� 2EVHUYDVL�3DUWLVLSDQ�
2EVHUYDVL� SDUWLVLSDQ� DGDODK� SURVVHV� GL� PDQD�
SHQHOLWL� WXUXW� WHUOLEDW� GDODP� NHJLDWDQ� WHUVHEXW�
EHUVDPD�RUDQJ�RUDQJ�\DQJ�DNDQ�GL�REVHUYDVL��

��� 2EVHUYDVL�1RQ�3DUWLVLVSDQ�
2EVHUYDVL�QRQ�SDUWLVLSDQ�DGDODK�SHQHOLWL�WLGDN�
WHUOLEDW� VHFDUD� ODQJVXQJ� GDODP� NHJLDWDQ�
WHUVHEXW� EHUVDPD� RUDQJ�RUDQJ� \DQJ� DNDQ� GL�
REVHUYDVL����

$GDSXQ� MHQLV� REVHUYDVL� \DQJ� GLODNXNDQ�
SHQHOLWL� DGDODK� REVHUYDVL� SDUWLVLSDQ�� GLPDQD� SHQHOLWL�
PHODNXNDQ� SHQJDPDWDQ�� GDQ� LNXW� WHUOLEDW� GDODP�
NHJLDWDQ� WHUVHEXW�� -DGL� SHQHOLWL� PHPSHUROHK� GDWD�
GHQJDQ� FDUD� PHQGDWDQJL� GDQ� LNXW� VHUWD� VHFDUD�
ODQJVXQJ� GL� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD�
.RWDUDMD�� $GDSXQ� GDWD� \DQJ� GLGDSDWNDQ� PHODOXL�
REVHUYDVL� LQL� DGDODK� JDPEDUDQ� SHQHUDSDQ�SHQHUDSDQ�
DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ� PXOWLMDVD�
GHQJDQ� DODW� SHQGXNXQJ� GDODP� REVHUYDVL� LQL� DGDODK�
SHPDQIDDWDQ�DODW�EDQWX�VHSHUWL�EXNX�WXOLV��KDQGSKRQH�
GDQ�IODVKGLVN��

E�� :DZDQFDUD��
:DZDQFDUD� �LQWHUYLHZ�� DGDODK� SHUFDNDSDQ�

GHQJDQ� PDNVXG� WHUWHQWX�� :DZDQFDUD� DWDX� LQWHUYLHZ�
DGDODK� EHQWXN� NRPXQLNDVL� YHUEDO� MDGL� VHPDFDP�

�����������������������������������������������������������
���)DULGD�1XJUDKQL��0HWRGH�3HQHOLWLDQ�.XDOLWDWLI�� �6XUDNDUWD�� -DZD�7HQJDK��

�������KOP������
ϰϮ�6XJL\RQR��0HWRGRORJL�3HQHOLWLDQ�3HQGLGLNDQ���%DQGXQJ��$OIDEHWD���������
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SHUFDNDSDP� \DQJ� EHUWXMXDQ� PHPSHUROHK� LQIRUPDVL�
DWDX� GDSDW� GLDUWLNDQ� VXDWX� WHNQLN� SHQJXPSXODQ� GDWD�
\DQJ� GLODNXNDQ� GHQJDQ� 7DQ\D� MDZDE� DQWDUD� SHQHOLWL�
GHQJDQ� RE\HN� \DQJ� GLWHOLWL���� $GDSXQ� MHQLV�MHQLV�
ZDZDQFDUD�DGD�GXD�\DLWX��

��� :DZDQFDUD� WHUVWUXNWXU� DGDODK� ZDZDQFDUD�
\DQJ� SHZDZDQFDUDQ\D� PHQHWDSNDQ� VHQGLUL�
PDVDODK�GDUL�SHUWDQ\DDQ�SHUWDQ\DDQ� \DQ�DNDQ�
GLDMXNDQ���

��� :DZDQFDUD� VHPL� WHUVWUXNWXU� DGDODK� WHNQLN�
ZDZDQFDUD� \DQJ� SHODNVDQDDQQ\D� OHELK� EHEDV�
DWDX� WHUEXND� QDPXQ� PHPLOLNL� EDWDVDQ� WHPD�
GDQ� DOXU� SHPELFDUDDQ� GDQ� EHUWXMXDQ� XQWXN�
PHPDKDPL�VXDWX�IHQRPHQD����

$GDSXQ� MHQLV� ZDZDQFDUD� \DQJ� GLJXQDNDQ� ROHK�
SHQHOLWL� \DLWX� ZDZDQFDUD� VHPL� WHUVWUXNWXU� GL� PDQD�
SHQHOLWL� GDODP� PHQJJDOL� LQIRUPDVL� SHQHOLWL� OHELK�
WHUEXND� GDUL� SLKDN� \DQJ� GLZDZDQFDUDL�� NDUHQD� WLGDN�
KDQ\D� PHQMDZDE� SHUWDQ\DDQ� GDUL� SHQHOLWL�� QDPXQ�
SLKDN� \DQJ� GLZDZDQFDUDL� GLEHULNDQ� NHVHPSDWDQ�
XQWXN� PHQ\DPSDLNDQ� SHQGDSDW� DWDX� LGH�LGH� \DQJ�
EHUNDLWDQ� GHQJDQ� SHQHOLWLDQ�� $GDSXQ� \DQJ�
GLZDZDQFDUDL� ROHK� SHQHOLWL� DGDODK� VWDII� GL� EDJLDQ�
SHPELD\DDQ�GDQ�DNDG�GDUL�%07�$O�+LGD\DK�8PPDW�
6HMDKWHUD� .RWDUDMD� GDQ� QDVDEDK� VHFDUD� VHPL�
WHUVWUXNWXU�� GL� PDQD� WXMXDQQ\D� XQWXN� PHPSUROHK�
LQIRUPDVL�GDQ�GDWD�\DQJ�DNXUDW�PHQJHQDL�EDJDLPDQD�
SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD��

F�� 'RNXPHQWDVL�
6HODLQ� VXPEHU� PDQXVLD� PHODOXL� REVHUYDVL� GDQ�

ZDZDQFDUD� VXPEHU� ODLQQ\D� VHEDJDL� SHQGXNXJ� \DLWX�
GRNXPHQ�GRNXPHQ� WHUWXOLV� \DQJ� UHVPL� PDXSXQ� WLGDN�

�����������������������������������������������������������
���=XKUL�$EGXVVDPDG��0HWRGH�3HQHOLWLDQ�.XDOLWDWLI�� ��0DNDVVD��&9�6\DNLU�

0HGLD�3UHVV���������KOP������
ϰϰ�+DULV� +HUGLDQV\DK��0HWRGRORJL� 3HQHOLWLDQ� .XDOLWDWLI�� �-DNDUWD�� 6DOHPED�

+XPDQLND���������KOP������
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UHVPL��'DWD�\DQJ�GLGRNXPHQWDVNDQ�ELVD�EHUXSD�YLGHR��
IRWR�� DWDX� NDU\D�NDU\D� GDUL� NDQWRU� %07� $O�+LGD\DK�
8PPDW�6HMDKWHUD�.RWDUDMD�GDQ�DWDX�GDUL�QDUDVXPEHU��

��� $QDOLVLV�'DWD�
'DODP�SHQHOLWLDQ�LQL�SHQXOLV�PHQJJXQDNDQ��DQDOLVD�GDWD�

VHFDUD� GHVNULSWLI�� \DNQL� VHEDJDL� PHWRGH� SHQHOLWLDQ� \DQJ�
GLJXQDNDQ� XQWXN� PHQJDQDOLVD� GDWD� GHQJDQ� FDUD�
PHQGHVNULSVLNDQ� DWDX� PHQJJDPEDUNDQ� GDWD� \DQJ� WHODK�
WHUNXPSXO� VHEDJDLPDQD� DGDQ\D� WDQSD� EHUPDNVXG� PHPEXDW�
NHVLPSXODQ�\DQJ�EHUODNX�XQWXN�XPXP�DWDX�JHQHUDOLVDVL��

3URVHV�GDWD�GLODNXNDQ�GHQJDQ�WLJD�WDKDS�VHEDJDL�EHULNXW��
D��5HGXNVL�'DWD�

5HGXNDVL� GDWD� DGDODK� NHJLDWDQ� \DQJ� WLGDN�
WHUSLVDKNDQ� GDUL� DQDOLVLV� GDWD��5HGXNDVL� GDWD�PHQXQMXN�
SDGD� SURVHV� SHPLOLKDQ�� SHPIRNXVDQ�� SHQ\HUGDKDDQ��
SHPLVDKDQ�� GDQ� SHQVWUDQIRUPDVLDQ� GDWD� \DQJ� WHUOLKDW�
GDODP� FDWDWDQ� WHUWXOLV� GL� ODSDQJDQ�� 0HUHGXNDVL� GDWD�
EHUDUWL� PHUDQJNXP�� PHPLOLK� KDO�KDO� \DQJ� SRNRN��
PHPIRNXVNDQ� SDGD� KDO�KDO� \DQJ� SHQWLQJ�� GDQ�
PHQJRUJDQLVDVLNDQ�GDWD�GDODP�VXDWX�FDUD��

E��3HQ\DMLDQ�'DWD�
0HQXUXW� � 0LOHV� GDQ� +XPEHUPHQ� EDKZD�

SHQ\DMLDQ� GDWD� DGDODK� NHVLPSXODQ� LQIRUPDVL� WHUVXXVXQ�
\DQJ� PHPEHUL� NHPXQJNLQDQ� DGDQ\D� PHQ\DMLNDQ�
VHNXPSXODQ� LQIRUPDVL� \DQJ� WHUVXVXQ� \DQJ� PHPEHUL�
NHPXQJNLQDQ� DGDQ\D� SHQDULNDQ� NHVLPSXODQ�� 3HQ\DMLDQ�
GDWD� GLODNXNDQ� XQWXN� GDSDW� PHOLKDW� JDPEDUDQ�
NHVHOXUXKDQ� DWDX� EDJLDQ�EDJLDQ� WHUWHQWX� GDUL� JDPEDUDQ�
NHVHOXUXKDQ��

F��.HVLPSXODQ�9HULILNDVL�
.HVLPSXODQ� GDSDW� EHUVLIDW� VHPHQWDUD� GDQ� DNDQ�

EHUXEDK� ELOD� GLGXNXQJ� GHQJDQ� EXNWL�EXNWL� \DQJ� NXDW�
SDGD� WDKDS� SHQJXPSXODQ� GDWD�� 1DPXQ� DSDELOD�
NHVLPSXODQ� \DQJ�GLNHPXNDNDQ�GLGXNXQJ�GHQJDQ�EXNWL�
EXNWL� YDOLG� GDQ� NRQVLVWHQ� VDDW� SHQHOLWL� NHPEDOL� NH�
ODSDQJDQ� PHQJXPSXONDQ� GDWD�� PDND� NHVLPSXODQ� \DQJ�
GLNHPXNDNDQ� EHUVLIDW� NUHGLEHO�� 'DODP� SHQHOLWLDQ�
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NXDOLWDWLI� DQWDUD� PDVDODK� GDQ� UXPXVDQ� PDVDODK� ELVD�
GDSDW� WHUMDZDE�QDPXQ�ELVD�VDMD� WLGDN��NDUHQD�SHQHOLWLDQ�
NXDOLWDWLI�EHUVLIDW�VHPHQWDUD�GDQ�DNDQ�WHUXV�EHUNHPEDQJ�
VHWHODK�SHQHOLWL�EHUDGD�GL�ODSDQJDQ����

���3HQJHFHNDQ�.HDEVDKDQ�'DWD�
� 8QWXN� PHPSHUROHK� GDWD� \DQJ� DNXUDW�� SHQHOLWL� KDUXV�
PHPYHULILNDVL� NHDNXUDWDQ� GDWD� GDODP� SHQHOLWLDQ� WHUVHEXW��
'DODP� SHQHOLWLDQ� NXDOLWDWLI�� WHPXDQ� DWDX� GDWD� GDSDW�
GLQ\DWDNDQ� YDOLG� DSDELOD� WLGDN� DGD� SHUEHGDDQ� DQWDUD� \DQJ�
GLODSRUNDQ� SHQHOLWL� GHQJDQ� DSD� \DQJ� VHVXQJJXKQ\D� WHUMDGL�
SDGD�RE\HN�\DQJ�GLWHOLWL��
� 2OHK� NDUHQD� LWX�� SHQHOLWL� KDQ\D� PHPLOLK� VDWX� NULWHULD�
\DNQL� GHUDMDW� NHWHUSHUFD\DDQ� �FUHGDELOLW\�� VHEDJDL� WHNQLN�
NHDEVDKDQ� GDWD�� .HWHUSHUFD\DDQ� �FUHGDELOLW\�� PHUXSDNDQ�
SHQJJDQWL� NRQVHS� YDOLGLWDV� \DQJ� GLPDQD� NRQVHS� LQL� KDQ\D�
GLSDNDL� SDGD� SHQHOLWLDQ� QRQ�NXDOLWDWLI�� 8QWXN� PHQMDJD�
NUHGDELOLWDV� SHQHOLWL� GDODP� SHQHOLWLDQ� EHUDUWL� DSD� \DQJ�
SHQHOLWL� DPDWL� VHVXDL� GHQJDQ� NHDGDDQ� VHEHQDUQ\D�� 0DND�
SDGD� SURVHV� SHQJHFHNDQ� NHDEVDKDQ� GDWD� \DQJ� GLJXQDNDQ�
SHQHOLWL�GDODP�SHQHOLWLDQ�LQL�DGDODK�VHEDJDL�EHULNXW��

D��.HWHNXQDQ�3HQJDPDWDQ�
� � .HWHNXQDQ� SHQJDPDWDQ� EHUPDNVXGNDQ� XQWXN�
PHQHPXNDQ�FLUL�FLUL�GDQ�XQVXU�XQVXU�GDODP�VLWXDVL� \DQJ�
VDQJDW� UHOHYDQ� GHQJDQ� SHUDODWDQ� DWDX� LVX� \DQJ� VHGDQJ�
GLFDUL� GDQ� NHPXGLDQ� PHPXVDWNDQ� GLUL� SDGD� KDO�KDO�
WHUVHEXW�VHFDUD�ULQFL��
� � 'DODP� SHQHOLWLDQ� LQL� SHQHOLWL� PHQJJXQDNDQ�
YDOLGLWDV�PDWHUL� GHQJDQ� NRQVLVWHQVL� SHQJDPDWDQ�� DUWLQ\D�
SHQHOLWL� PHODNXNDQ� SHQJDPDWDQ� OHELK� FHUPDW� GDQ�
EHUNHVLQDPEXQJDQ�� VHKLQJJD� GDSDW� GLSHUROHK� NHSDVWLDQ�
LQIRUPDVL�DWDX�SHULVWLZD�DNDQ�GLSHUROHK�GHQJDQ�SDVWL��

E�� 7ULDQJXODVL��
� � 7ULDQJXODVL�DGDODK�SHQJHFHNDQ�GDWD�GDUL�EHUEDJDL�
VXPEHU�GHQJDQ�EHUEDJDL�FDUD��GDQ�EHUEDJDL�ZDNWX��'DODP�

�����������������������������������������������������������
��,ELG��KOP������
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KDO�LQL�SHQHOLWL�PHQHUDSNDQ�WLJD�WHNQLN�WULDQJXODVL�GHQJDQ�
XUDLDQ�VHEDJDL�EHULNXW��
��� 7ULDQJXODVL�6XPEHU�

� 7ULDQJXODVL�VXPEHU�\DLWX�WHNQLN�\DQJ�GLJXQDNDQ�
XQWXN� PHQFDUL� GDWD� VHMHQLV� GHQJDQ� PHQJHFHN� GDWD�
GDUL� EHUEDJDL� VXPEHU� LQIRUPDQ�� %HUGDVDUNDQ� KDO�
WHUVHEXW�� PDND� GDODP� SHQHOLWLDQ� LQL� SHQHOLWL�
PHQJJXQDNDQ� WHNQLN� NDEVDKDQ� GDWD� PHQJJXQDNDQ�
WULDQJXODVL� VXPEHU�� \DQJ� EHUDUWL� GDODP� SURVHV�
SHQJXPSXODQ� GDWD� SHQHOLWL� WLGDN� KDQ\D�PHQFDUL� GDWD�
NHSDGD� VDWX� VXPEHU� LQIRUPDQ� DNDQ� WHWDSL� OHELK� GDUL�
GXD�LQIRUPDQ��

��� 7ULDQJXODVL�7HNQLN�
� 7ULDQJXODVL� WHNQLN� DGDODK� WHNQLN� XQWXN�PHQJXML�
NHDEVDKDQ� GDWD� \DQJ� GLODNXNDQ� GHQJDQ� FDUD�
PHQJHFHN�GDWD�NHSDGD�VXPEHU�GHQJDQ�PHQJJXQDNDQ�
PHWRGH� \DQJ�EHUEHGD��0LVDOQ\D�GDWD� \DQJ� GLSHUROHK�
GDUL� KDVLO� ZDZDQFDUD�� ODOX� GLFHN� NHPEDOL� GHQJDQ�
REVHUYDVL��GRNXPHQWDVL����

%HUGDVDUNDQ� SDSDUDQ� GL� DWDV� PDND� GDODP� SHQHOLWLDQ�
LQL� SHQHOLWL�PHQJJXQDNDQ� WULDQJXODVL� XQWXN�PHPDVWLNDQ�
YDOLGLWDV�\DLWX� WULDQJXODVL�VXPEHU�GDQ� WULDQJXODVL� WHNQLN�
GHQQJDQ� PHQJXPSXONDQ� GDWD� GHQJDQ� REVHUYDVL��
ZDZDQFDUD�GDQ�GRNXPHQWDVL��

+�� 6LVWHPDWLND�3HPEDKDVDQ�
$JDU� SHQHOLWLDQ� GDSDW� GLSDKDPL� GDQ� PHQJDUDK� NHSDGD�

SHPEDKDVDQ�� PDND� SHQXOLVDQ� SHQHOLWLDQ� LQL� GLVXVXQ� GHQJDQ�
VXDWX� VLVWHP� \DQJ� GL� DWXU� VHGHPLNLDQ� UXSD� GDODP� VXDWX�
VLVWHPDWLND�SHQXOLVDQ�\DLWX��

��� %DJLDQ� DZDO�� SDGD� EDJLDQ� LQL� WHUGLUL� GDUL� KDODPDQ�
VDPSXO�� KDODPDQ� MXGXO�� SHUVHWXMXDQ� SHPELPELQJ��
QRWD� GLQDV� SHPELPELQJ�� SHUQ\DWDDQ� HDVOLDQ� VNULSVL��
KDODPDQ� PRWWR�� KDODPDQ� SHUVHPEDKDQ�� KDODPDQ�

�����������������������������������������������������������
ϰϲ6XJL\RQR��0HWRGH�3HQHOLWLDQ�3HQGLGLNDQ���EDQGXQJ��$OIDEHWD����������KOP��

��������
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SHQJHVDKDQ��NDWD�SHQJQDQWDU��GDIWDU�LVL��GDIWDU�WDEHO��
GDIIWDU�JDPEDU�GDQ�DEVWUDN��

��� %$%� ,� 3HQGDKXOXDQ�� \DQJ� EHULVL� ODWDU� EHODNDQJ��
UXPXVDQ� PDVDODK�� WXMXDQ� GDQ� PDQIDDW� SHQHOLLWLDQ��
NHPXGLDQ� WHODDK� SXVWDND�� NHUDQJND� WHRUL�� PHWRGH�
SHQHOLWLDQ�� NHKDGLUDQ� SHQHOLWL�� ORNDVL� SHQHOLWLDQ��
VXPEHU� GDQ� MHQLV� GDWD� \DQJ� GLJXQDNDQ� XQWXN�
PHQHOLWL�� WHNQLN� SHQJXPSXODQ� GDWD�� WHNQLN� DQDOLVLV�
GDWD� PDXSXQ� SHQJHFHNDQ� NHDEVDKDQ� GDWD� \DQJ�
GLSHUROHK��

��� %$%�,,��SDSDUDQ�GDWD�GDQ�WHPXDQ�GDODP�EDE�LQL�DNDQ�
GLXUDLNDQ� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN�
SHPELDD\Q� PXOWLMDVD� VHUWD� SURGXN�SURGXN�
SHPELD\DDQ�PXOWLMDVD��

��� %$%� ,,,� SHPEDKDVDQ�� GDODP� EDE� LQL� SHQHOLWL�
PHQJXUDLNDQ� WHUNDLW� SHPEDKDVDQ� GDUL� SHQHUDSDQ�
DNDG� LMDUDK�SDGD�SURGXN�SHPELD\DDQ�PXOWLMDVD�GDUL�
KDVLO� DQDOLVD� \DQJ� GLODNXNDQ� ROHK� SHQHOLWL�
EHUGDVDUNDQ�WHPXDQ�\DQJ�DGD�GL�ODSDQJDQ��

��� %$%� ,9� SHQXWXS�� EDE� LQL� PHUXSDNDQ� EDE� WUDNKLU�
\DQJ� DGD�GDODP�PHODNXNDQ�SHQHOWLLDQ� \DQJ�GLDPELO�
GDUL� KDVLO� SHQHOLWLDQ� GDQ� MXJD� VDUDQ�VDUDQ� XPWXN�
SHQXOLVDQ�NHGHSDQQ\D��

��� %DJLDQ� DNKLU� WHUGLUL� GDUL� GDIWDU� SXVWDND� GDQ�
ODPSLUDQ�ODPSLUDQ��

� �
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%$%�,,�

3$3$5$1�'$7$�'$1�7(08$1�

$�� *DPEDUDQ�8PXP�/RNDVL�3HQHOLWLDQ�
��� 6HMDUDK� %HUGLULQ\D� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD�

.RWDUDMD�/RPERN�7LPXU�
� 6HMDUDK� EHUGLULQ\D� %07� $O�+LGD\DK� LQL� EHUPXOD� GDUL�
NHLQJLQDQ� XQWXN� PHPEDQJXQ� SHUHNRQRPLDQ� GHVD� \DQJ�
VHVXDL� GHQJDQ� V\DULDK� ,VODP�� %07� LQL� EHUGLUL� VHMDN� EXODQ�
0DUHW� ����� \DQJ� GLJDJDV� ROHK� SDUD� DNWLYLV� SHPXGD� \DQJ�
WHODK� PHQGDSDWNDQ� SHODWLKDQ� \DQJ� GLVHOHQJJDUDNDQ� ROHK�
3,1%8.� �3XVDW� ,QNXEDVL�8VDKD�.HFLO��� 6HWHODK�PHQJLNXWL�
SHODWLKDQ��SDUD�SHVHUWD�GDSDW�PHPDKDPL�EDKZD�%07�GDSDW�
GLMDGLNDQ� VHEDJDL� OHPEDJD� DOWHUQDWLI� XQWXN�PHPEDQWX� SDUD�
SHQJXVDKD� NHFLO� GDQ� OHPDK�� NDUHQD� EDQ\DN� SDUD� SHGDJDQJ�
NHFLO� \DQJ� PDVLK� WHUOLEDW� ROHK� UHQWHQLU� GDQ� WLGDN� PDPSX�
PHQJDNVHV�SHUPRGDODQ�GDUL�EDQN����
� 'HQJDQ� PRGDO� SDWXQJDQ� ���� RUDQJ�� WHUNXPSXO� 5S��
����������� �GXD� SXOXK� MXWD� UXSLDK�� GDQ� PRGDO� VHPDQJDW�
GLLULQJL� QLDW� \DQJ� WXOXV� XQWXN� PHPEDQWX� SDUD� SHGDJDQJ�
NHFLO�GDQ�OHPDK�PDND�EHUGLULODK�%07�$O�+LGD\DK��6HWHODK�
SHUMDODQDQ���WDKXQ�GLSHUOXNDQ�VHEXDK�OHJDOLWDV�IRUPDO�XQWXN�
PHQGDSDWNDQ� DNVHV� NH� \DQJ� OHELK� OXDV� VHKLQJJD�
NHEHUDGDDQQ\D� GLDNXL� ROHK� SHPHULQWDK�� PDND� SDGD� WDKXQ�
�����WHSDWQ\D�SDGD�WDQJJDO����GHVHPEHU������PHQMDGL�.68�
%07�$O�+LGD\DK��GHQJDQ�PHQGDSDW�QRPRU�%DGDQ�+XNXP��
���%+�'.3������;,,������� 'HQJDQ� GHPLNLDQ�� %07� $O�
+LGD\DK� WHODK� PHPSHUROHK� L]LQ� VHFDUD� OHJDO� GDUL�
SHPHULQWDK�� %07� LQL� EHUORNDVL� GL� -DODQ� -XUXVDQ� .RWDUDMD�
7HWHEDWX� /RPERN� 7LPXU�� %07� LQL� DGDODK� OHPEDJD�
NHXDQJDQ�\DQJ�GL�RSHUDVLRQDONDQ�EHUGDVDUNDQ�V\DULDK�LVODP�
DWDX�GLNHQDO�GHQJDQ�VHEXWDQ� OHPEDJD�NHXDQJDQ�\DQJ� WDQSD�
EXQJD� DWDX� VLVWHP� EDJL� KDVLO��.HKDGLUDQ�%07�$O�+LGD\DK�
LQL�VDQJDW�GLQDQWL�QDQWLNDQ�ROHK�PDV\DUDNDW�GDQ�GLKDUDSNDQ�

�����������������������������������������������������������
ϰϳ�3URILO�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD��'RNXPHQWDVL����$SULO�

������
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PDPSX� PHPDLQNDQ� SHUDQDQ� \DQJ� DNWLI� GDODP�
PHQJJHUDNNDQ� URGD� SHPEDQJXQDQ�� NKXVXVQ\D� EDJL�
JRORQJDQ� HNRQRPL� PHQHQJDK� NH� EDZDK� VHNDOLJXV� ELVD�
PHQJHQWDVNDQ� NHPLVNLQDQ�� $VHW� \DQJ� GLPLOLNL� ROHK� %07�
$O�+LGD\DK�LQL�WHODK�EHUNHPEDQJ�SHVDW��'HQJDQ�PRGDO�DZDO�
GDODP� RSHUDVLRQDOQ\D� VHEHVDU� 5S�� ���������� SDGD� WDKXQ�
����� WHODK� PHQLQJNDW� PHQMDGL� 5S� ���� PLO\DU� SDGD� WDKXQ�
������ GDQ� PHQMDGL� �� PLO\DU� SDGD� WDKXQ� ����� KDO� LQL�
GLVHEDENDQ� WLQJJLQ\D� NHSHUFD\DDQ� PDV\DUDNDW� EDLN� GDODP�
VLPSDQDQ� PDXSXQ� GDODP� SHQJDPELODQ� SHPELD\DDQ�� +DO�
WHUVHEXW� ELVD� GLOLKDW� SDGD� JDPEDU� EDJDLPDQD� VHSDN� WHUMDQJ�
SHQJHOROD� GDQ� SHQJXUXV� %07� $O�+LGD\DK� GDODP�
PHQMDODQNDQ� OHPEDJD� %07� $O�+LGD\DK� GHQJDQ� PRGDO�
SHPELD\DDQ�DZDO�KDQ\D���MXWD�UXSLDK��

��� 6WUXNWXU�2UJDQLVDVL�%07�$O�+LGD\DK�

*DPEDU������
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��� 'DWD�SHJDZDL�%07��$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�
7DEHO�����

1R� 1DPD� -DEDWDQ�
�� 0XVD\\LELQ��6��3G��,� 'HZDQ�6\DULDK�
�� 0��$PLQ�4XWEL��6��+L� .HWXD�3HQJXUXV�
�� $PLQXOODK��0+� 6HNUHWDULV�
�� 0XVWDTLPDK��6��3'� %HQGDKDUD�
�� /��6XKHUPDQ�+DGL��6��+L�� *HQHUDO�0DQDJHU�
�� 6LIDL\DK��6��.RP�� 0DQDMHU�.DQWRU�&DEDQJ�

6DNUD�
�� /��7DXILN�0XO\DMDWL��0H�� 3HQJDZDV�
�� 0DU]XNL��0��3G�� 3HQJDZDV�
�� /��,VNDQGDU��6��3G�� 3HQJDZDV�
��� 0DUGLDQD��6S��3G�� 2SHUDVLRQDO�3HPELD\DDQ�
��� 'LDQ�.XUQLD��6H�� 2SHUDVLRQDO�
��� /��(G\�6DPVXO�+��6��3G�� $FFRXQW�2IILFHU�
��� ,UPD\DQWL��6��3G�� $FFRXQW�2IILFHU�
��� .KDHUDQL�� $FFRXQW�2IILFHU�
��� 0XK��$]KDU��6��,S�� )LQDQFLQJ�2IILFHU�
��� 5RE\�+LGD\DW��6��3G�� )LQDQFLQJ�2IILFHU�
��� ,VQDZDWL��6H�� 'LYLVL�0DDO�
��� ,QGULDQL��$PG� 63,�

� � 6XPEHU��'DWD�SURILO�%07�$O�+LGD\DK�.RWDUDMD�

��� 'DIWDU�3HPELD\DDQ�,MDUDK�

1R�$QJJRWD� 1DPD� -XPODK�
SHPELD\DDQ�

����������� +�/DOX�0RK�$\XE�.DPDUXGGLQ� ��������������
����������� 0��0XQDZLU� ��������������
����������� $JXV�6DPVXO�+LGD\DW� ��������������
����������� /DOX�6RKGL� �������������
����������� ,NKVDQ�<DGL� ��������������
����������� %DLT�1XQLN�$VPDULQL� �������������
����������� 4RQQDWXQ�=DKLGDK� �������������
����������� (YD�.XUQLD�$SULOOLD� �������������
����������� $NPDOXO�$KVDQ� �����������
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����������� 6DEOL� �������������
����������� 0DULR�-D\D� �����������
����������� 'HQL�$ZDQV\DK� ��������������
����������� 'HUL�5DKPDQ� �������������
����������� 0RK��$OL� �������������
����������� 6LQWD�'DPD\DQWL� ��������������
����������� 1XUXO�(O\DZDWL� �����������
����������� 3XWX�'HZL�6XVDQWL��6+�0NQ� ���������������
����������� /DOX�0XKOLVLQ� �������������
����������� 'LDQ�.XUQLD�$VWXWL� ��������������
����������� 0XILWD�+DQGULDQL� �������������
����������� %DLT�(ND�<XQLDQWL� �������������
����������� 0XKDPPDG�:LOGDQ� �������������
����������� 6HODPDK� �������������
����������� 1DVUXGLQ� �������������
����������� 0XKDOL� ��������������
����������� 6RQLDWXQ� �������������
����������� 6LSDL\DK� ���������������
����������� 0DU
L� �����������
����������� )��)DKUL�=DLQ� �����������
����������� +XVQXO�+DWLPDK� �������������
����������� ,QGULDQL� ��������������
����������� ,VQDZDWL� ��������������
����������� $PLQXOODK� ��������������

�����������
0XKDPPDG�$EGXO�
5RVLG�$�0G�.HS� �������������

����������� 0��6DOHK� �������������
����������� /DOX�+XPDLGL� �������������
����������� +LUZDQ�+DPLGL��6�3G�,� ��������������
����������� 6XDHGDK� �������������
����������� 0XUQLDWL� �������������
����������� 3DWPDZDWL��6�3G� ���������������
����������� 0XKDPPDG�,VUR
L�5L]N\� ��������������
����������� 1XUXO�(O\DZDWL� �������������
����������� 8QGDK� ���������������
����������� $SULOLDQL� ��������������
����������� %DLT�$\X�6XVULQL��6�3G� ���������������
����������� )DHVDO�6V�� ��������������
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����������� 5DRGDWXO�,VODPLDK� ��������������
����������� 0DUMDQ� ���������������
����������� +XVQDLGL� ��������������
����������� /DOX�0XKDPPDG�6DLG� ��������������
����������� 0��3DR]L� ���������������
����������� %DLT�(P\�-XQL�+HUOLDQL� �������������
����������� $PLQ� �������������
����������� 6DKLGLQ� �������������
����������� 0XKDPPDG�=DHQXGLQ�7VDQL� �����������
����������� ,QGUDZDWL� �������������
����������� 0XVOLKXQ� �������������
����������� 5DKPL�'LDQ�6DILWUL� �����������
����������� -XPDVWUH�(SHQGL� �������������
����������� 5�2�+�0�,� ��������������
����������� 1XUXO�+D\DQL� �������������
����������� /DOX�,EUDKLP� �������������
����������� 6DULODK� ��������������
����������� $UL�<DPDQL� �������������

-XPODK� �����������������
�

��� 9LVL�0LVL�%07�$O�+LGD\DK�
9LVL���
� 0HZXMXGNDQ�OHPEDJD�NHXQJDQ�PLNUR�V\DULDK�%07�$O�
+LGD\DK�\DQJ�DPDQ��PXGDK��DPDQDK��WUDQVSDUDQ��GDQ�VHVXDL�
GHQJDQ�NRQVHS�HNRQRPL�LVODP�\DQJ�EHUPDQIDDW�EDJL�XPPDW�
GDQ�PDV\DUDNDW��
0LVL���
� 0HQMDGLNDQ�OHPEDJD�NHXDQJDQ�PLNUR�V\DULDK�%07�$O�
+LGD\DK�\DQJ�PDMX�EHUNHPEDQJ��WHUSHUFD\D��DPDQ��PXGDK��
DPDQDK�� Q\DPDQ�� WUDQVSDUDQ�� GDQ� EHUNHKDWL�KDWLDQ� GDQ�
PHPEHQWXN� 32.860$� �NHORPSRN� XVDKD� EHUVDPD�� GL�
PDV\DUDNDW�VHKLQJJD�WHUZXMXG�NXDOLWDV�PDV\DUDNDW�GL�VHNLWDU�
%07�$O�+LGD\DK�\DQJ�VHODPDW��GDPDL��GDQ�VHMDKWHUD��

��� 7XMXDQ�%HUGLULQ\D�%07�$O�+LGD\DK�
� 6HVXDL� GHQJDQ� SULQVLS�SULQVLS� V\DULDK� ,VODP� GDQ� VHVXDL�
GHQJDQ� VLWXDVL� GDQ� NRQGLVL� GL� /RPERN� 7LPXU� PDND� %07�
$O�+LGD\DK�EHUWXMXDQ�XQWXN�PHPEDQWX�PHQLQJNDWNDQ� WDUDI�



ϯϱ�
�

KLGXS� PDV\DUDNDW�� NKXVXVQ\D� GDODP� SHPEHUGD\DDQ�
HNRQRPL� XPDW� GHQJDQ� SHPELQDDQ� VLVWHP� SHUHNRQRPLDQ�
\DQJ�EDLN�GDQ�PHQJJXQDNDQ�SROD�V\DULDK��GLKDUDSNDQ�WLGDN�
KDQ\D� GDSDW� PHQLQJNDWNDQ� NHVHMDKWHUDDQQ\D�� QDPXQ� MXJD�
GDSDW� PHQFLSWDNDQ� NRQGLVL� PDV\DUDNDW� \DQJ� UHOLJLXV�� DGLO�
GDQ� PDNPXU�� 'LPDQD� NHORPSRN� PDV\DUDNDW� \DQJ�
PHPSXQ\DL�VWDWXV�HNRQRPL�\DQJ�NXDW�GLDUDKNDQ�VXSD\D�LNXW�
PHPLNLUNDQ�DQJJRWD�PDV\DUDNDW�\DQJ�ODLQ��\DQJ�OHPDK����

��� 'DWD�/HPEDJD�%07�$O�+LGD\DK�
L�� 1DPD�OHPEDJD� � �.68�%07�DO�KLGD\DK�
M�� 7DQJJDO�EHUGLUL� � �������������
N�� 1R�DNWH�SHQGLULDQ� � �����
O�� 1R�GDQ�WDQJJDO�EDGDQ�KRNXP���

����%+�'.3�����;,,������
P��$ODPDW�OHQJNDS� � �� -OQ�� -XUXVDQ� NRWDUDMD�

WHWHEDWX�
Q�� 1RPRU�WHOHSRQ� � ���������������

��� /HJDOLWDV�%07�$O�+LGD\DK�
D�� 1RPRU�EDGDQ�KXNXP� � � ��

����%+�'.3�����;,,������
E�� 1RPRU�SRNRN�ZDMLE�SDMDN��13:3�� �� �������������

��������
F�� 6XUDW�LMLQ�VXUDW�SHUGDJDQJDQ��6,83�� ��

��������337�,,����3.���������
G�� 7DQGD�GDIWDU�SHUXVDKDDQ��7'3�� ��

��������337�,,����3.���������
H�� ,]LQ�JDQJJXDQ��+2�� � � ��

��������337�,,������������
I�� 6HUWLILNDW�NHPLWUDDQ�SLQEXN� � ��

����3,1%8.�1%�(�9,,,������
��� 3URVHGXU�3HPELD\DDQ�'L�%07�$O�+LGD\DK�

� 6HFDUD�XPXP�SURVHGXU�SHPELD\DDQ�GL�%07�$O�+LGD\DK�
PHOLSXWL� ZDZDQFDUD� DQWDUD� VWDII� %07� GDQ� PLWUD�� VXUYH\�
VWDII� %07� NHWHPSDW� XVDKD� GDQ� NHWHPSDW� WLQJJDO� FDORQ�
PLWUD�� SHQ\XVXQ�0$3� �PHPRUDQGXP� DQDOLVLV� SHPELD\DDQ��

�����������������������������������������������������������
ϰϴ�/ďŝĚ��
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ROHK� SHJDZDL� ODSDQJDQ�� DSDELOD� GDQD� SHPELD\DDQ� WLQJJL�
�GLDWDV� ��� MXWD�� PDND� DNDQ� GOODNXNDQ� UDSDW� DQWDUD� GHZDQ�
SHQJXUXV�GHQJDQ�PDQDMHU�WHWDSL�DSDELOD�GDQD�SHPELD\DDQ�GL�
EDZDK� LWX� FXNXS� UDSDW� DQWDU� SHQJHOROD�� SHQFDLUDQ� MLND�
SHUPRKRQDQ� GLVHWXMXL�� 6HOXUXK� SURVHV� SHQJDMXDQ� KLQJJD�
SHQFDLUDQ�SDOLQJ�ODPD���KDUL�GDUL�SDOLQJ�FHSDW���KDUL��

&DUD�%07�$O�+LGD\DK�PHQJLGHQWLILNDVL�MHQLV�DNDG�\DQJ�
DNDQ�GLWDZDUNDQ�NHSDGD�QDVDEDK�DGDODK��

D�� 1DVDEDK�DWDX�FDORQ�\DQJ�DNDQ�PHQJLQJLQNDQ�EDUDQJ�
PRGDO� GHQJDQ� PDNVXG� XQWXN� GLPLOLNL� PDND� %07�
$O�+LGD\DK� DNDQ� PHPEHULNDQ� SHPELD\DDQ� GHQJDQ�
DNDG�PXUDEDKDK��

E�� 1DVDEDK� DWDX� FDORQ� QDVDEDK� \DQJ� PHQJLQJLQNDQ�
PRGDO�NHUMD�DWDX� WDPEDKDQ�PRGDO�NHUMD�GDQ�VHWHODK�
PHODOXL� VWXGL� NHOD\DNDQ�� LD� GDSDW� GLEHULNDQ�
SHPELD\DDQ�GHQJDQ�DNDG�PXGKDUDEDK��

F�� 1DVDEDK� DWDX� FDORQ� QDVDEDK� \DQJ� PHQJLQJLQNDQ�
PRGDO�NHUMD� WDSL� VHWHODK�GLVXUYH\� WHUQ\DWD� WHUPDVXN�
QDVDEDK� NXUDQJ� PDPSX� DWDX� PLVNLQ� PDND� SLKDN�
%07�PHPEHULNDQ�SHPELD\DDQ�GHQJDQ�DNDG�TDUGK����

����3ULQVLS�3ULQVLS�2SHUDVLRQDOQ\D�
� .RQVHS� GDVDU� RSHUDVLRQDOQ\D� %07� $O�+LGD\DK�
PHPLOLNL�WLJD�SULQVLS�\DQJ�WHUGLUL�GDUL��SHUWDPD��VLVWHP�EDJL�
KDVLO��NHGXD�VLVWHP�MXDO�EHOL�GDQ�NHWLJD�VLVWHP�NHEDMLNDQ��

����3URGXN�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�
'L�%07�$O�+LGD\DK� WHUGDSDW� SURGXN�RSHUDVLRQDO� \DLWX�

IXQGLQJ��6LPSDQDQ��GDQ�OHQGLQJ��SHPELD\DDQ����
D�� )XQGLQJ��6LPSDQDQ��

��� 6LPSDQDQ�PXGKDUDEDK�� \DLWX� GDQD� \DQJ� GLVLPSDQ�
QDVDEDK� DNDQ� GLNHOROD� %07� � XQWXN� PHPSHUROHK�
NHXQWXQJDQ�� .HXQWXQJDQ� DNDQ� GLEHULNDQ� NHSDGD�
QDVDEDK�EHUGDVDUNDQ�NHVHSDNDWDQ�EHUVDPD��

��� 6LPSDQDQ� KDML� PXGKDUDEDK�� \DLWX� VLPSDQDQ� \DQJ�
SHQDULNDQQ\D� GLODNXNDQ� SDGD� VDDW� QDVDEDK� DNDQ�

�����������������������������������������������������������
ϰϵ�/ďŝĚ�
ϱϬ�/ďŝĚ��
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PHQXQDLNDQ� LEDGDK� KDML� DWDX� SDGD� NRQGLVL�NRQGLVL�
WHUWHQWX� VHVXDL� GHQJDQ� SHUMDQMLDQ� \DQJ� GLODNXNDQ�
DQWDUD� QDVDEDK� GHQJDQ� %07�� 6LPSDQDQ� LQL�
PHUXSDNDQ� VLPSDQDQ� GHQJDQ� PHPSHUROHK� LPEDODQ�
EDJL�KDVLO��

��� 6LPSDQDQ�PXGKDUDEDK� EHUMDQJND� \DLWX� GDQD� \DQJ�
GLVLPSDQ� ROHK� DQJJRWD� GL� PDQD� QDQWLQ\D� GDQD�
WHUVHEXW� GDQD� WHUVHEXW� DNDQ� GLNHOROD� %07� XQWXN�
PHPSHUROHK� NHXQWXQJDQ�� 6LPSDQDQ� PXGKDUDEDK�
EHUMDQJND� LQL� PHPLOLNL� �� MHQLV� \DLWX�� VLPSDQDQ�
EHUMDQJND� GDQ� VLPSDQDQ� EHUKDGLDK�� .HWHQWXDQ�
VLPSDQDQ�EHUMDQJND�WHUVHEXW�GLWDULN�PLQLPDO���DWDX�
��EXODQ��-LND�VLPSDQDQ�EHUMDQJND�EHUKDGLDK�PLQLPDO�
ELVD� GLWDULN� \DLWX� ��� EXODQ�� 0LQLPDO� GDUL� QRPLQDO�
SHQ\HWRUDQ� WDEXQJDQ� VHWLDS� EXODQQ\D� \DLWX� �� MXWD�
UXSLDK� GDQ� GDSDW� GLFLFLO� GDODP� MDQJND� ZDNWX� ���
EXODQ��.HXQWXQJDQ�GDUL�DQJJRWD�\DQJ�PHQJJXQDNDQ�
VLPSDQDQ�EHUMDQJND�EHUKDGLDK� DGDODK�PHQGDSDWNDQ�
KDGLDK�GHQJDQ�XPURK�VHEDJDL�KDGLDK�XWDPDQ\D�GDQ�
DNDQ�PHQGDSDWNDQ�EDJL�KDVLO�MXJD��

��� 6LPSDQDQ�SHQGLGLNDQ�\DLWX�VLPSDQQD�\DQJ�GLVLPSDQ�
ROHK� QDVDEDK� XQWXN� SHQGLGLNDQ� DQDN�DQDNQ\D� GDQ�
SHQDULNDQQ\D� GLODNXNDQ� SDGD� VDDW� QDVDEDK�
PHPEXWXKNDQ�ELD\D�XQWXN�DQDN�DQDNQ\D��

E�� /HQGLQJ��3HPELD\DDQ��
��� 3HPELD\DDQ� PXGKDUDEDK�� \DLWX� %07� GDSDW�

PHQ\HGLDNDQ� PRGDO� LQYHVWDVL� DWDX� PRGDO� NHUMD�
VHSHQXKQ\D�VHGDQJNDQ�QDVDEDK�PHQ\HGLDNDQ�XVDKD�
GDQ� PDQDMHPHQQ\D�� +DVLO� NHXQWXQJDQ� DNDQ� GLEDJL�
VHVXDL� NHVHPSDWDQ� EHUVDPD� GDODP� EHQWXN� QLVEDK�
WHUWHQWX�GDUL�NHXQWXQJDQ�SHPELD\DDQ��

��� 3HPELD\DDQ� PXUDEDKDK�� \DNQL� SHPELD\DDQ� XQWXN�
SHPEHOLDQ� EDUDQJ�� 3HPELD\DDQ� LQL� PLULS� GHQJDQ�
NUHGLW� PRGDO� NHUMD� GDUL� OHPEDJD� NHXDQJDQ�
NRQYHQVLRQDO�� %07� PHQGDSDW� NHXQWXQJDQ� GDUL�
KDUJD�EDUDQJ�\DQJ�GLQDLNNDQ��KDUJD�MXDO�\DQJ�WHUGLUL�
GDUL�KDUJD�EHOL�GL�WDPEDK�PDUJLQ�NHXQWXQJDQ���



ϯϴ�
�

��� 3HPELD\DDQ� DO�TDUGK�� SHPELD\DDQ� LQL� PHUXSDNDQ�
SHPELD\DDQ� NHEDMLNDQ� EDJL� RUDQJ� \DQJ� WLGDN�
PDPSX� GDQ� GLKDUXVNDQ� XQWXN� PHQJHPEDOLNDQ�
SRNRN��PRGDO��VDMD��

��� 3HPELD\DDQ� PXOWLMDVD�� SHPELD\DDQ� LQL� PHUXSDNDQ�
SHPELD\DDQ� \DQJ� EHUEHQWXN� MDVD�� %07�
PHQ\HGLDNDQ� PRGDO� XQWXN� QDVDEDK�� XQWXN� ELD\D�
SHQGLGLNDQ�� KDML�XPURK�� %07� PHQGDSDWNDQ�
NHXQWXQJDQ�GDUL�PDUJLQ�NHXQWXQJDQ��

%�� 3HQHUDSDQ�DNDG� LMDUDK�SDGD�SURGXN�SHPELD\DDQ�PXOWLMDVD�
GL�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�

3DGD� GDVDUQ\D�� VHPXD�SURVHGXU� NHXDQJDQ� DGDODK� VDPD��
\DLWX� SHUEHGDDQQ\D� DGD� GL� DNDGQ\D��%07�$O�+LGD\DK�8PPDW�
6HMDKWHUD�.RWDUDMD�GDODP�PHQ\DOXUNDQ�GDQD�PHQJJXQDNDQ�GXD�
DNDG� \DLWX� DNDG�PXUDEDKDK� GDQ� DNDG� LMDUDK��+DO� \DQJ� VDPD�
MXJD� EHUODNX� XQWXN� SURGXN� NHXDQJDQ� PXOWLMDVD� \DQJ� EHUEDVLV�
MDVD�LQL�PHQJJXQDNDQ�DNDG� LMDUDK��6HVXDL�IDWZD�GHZDQ�V\DULDK�
QDVLRQDO� 1R�� ���'61�08,�YLL������� \DQJ� PHQ\DQJNXW�
SHPELD\DDQ�PXOWLMDVD�� EDKZD� VDODK� VDWX� EHQWXN� MDVD�NHXDQJDQ�
\DQJ� GLEXWXKNDQ� PDV\DUDNDW� DGDODK� SHPELD\DDQ� PXOWLMDVD��
\DLWX�SHPELD\DDQ�\DQJ�GLWDZDUNDQ�ROHK�/.6�NHSDGD�QDVDEDK��

%07�$O�+LGD\DK�PHPLOLNL�SURGXN�SHPELD\DDQ�GHQJDQ�
DNDG� PXUDEDKDK�� GDQ� LMDUDK�� 6DODK� VDWX� SHPELD\DDQ� \DQJ�
GLPLQDWL� ROHK� QDVDEDK� \DLWX� SHPELD\DDQ� DNDG� LMDUDK� GHQJDQ�
MHQLV� SURGXN� SHPELD\DDQ� PXOWLMDVD�� 3HPELD\DDQ� PXOWLMDVD�
DGDODK� SHPELD\DDQ� SURGXN� SHPELD\DDQ� GDODP� PHPHQXKL�
NHEXWXKDQ�DNDQ�PDQIDDW�VXDWX� MDVD��ROHK�NDUHQD�LWX� WXMXDQ�GDUL�
SURGXN� LQL�PHPHQXKL�NHEXWXKDQ�SDUD�DQJJRWDQ\D��3HPELD\DDQ�
LQL� SHUXQWXNDQ� XQWXN� ELD\D� SHQGLGLNDQ�� NHVHKDWDQ�� KDML�XPURK�
GDQ�GDQD�ODLQQ\D�VHVXDL�GHQJDQ�NHEXWXKDQ�SHQ\HZD��

%HUGDVDUNDQ� GDWD� KDVLO� ZDZDQFDUD� SHQHOLWL� � GHQJDQ�
0XKDPPDG� $]KDU� ����� VHODNX� ILQDQFH� RIILFHU� %07�
PHQ\DWDNDQ�EDKZD��

3HQHUDSDQ� DNDG� LMDUDK� GL� %07� $O�+LGD\DK� ELDVD�
GLJXQDNDQ� VHVXDL� GHQJDQ� SHQJJXQDDQ� DWDX� SHUXQWXNDQ�
\DQJ� GLDMXNDQ� DQJJRWD� � � � � � GHQJDQ�PHOLKDW� 5$%� \DQJ�
GLDMXNDQ�DQJJRWD��%07�MXJD�ODQJVXQJ�PHPSHUWDQ\DNDQ�



ϯϵ�
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SHQJXQDDQQ\D� VHSHUWL� DSD�� NHWLND� DQJJRWD� PHQJDMXNDQ�
XQWXN�SHPELD\DDQ��PLVDOQ\D�XQWXN�ELD\D�EHUREDW��ELD\D�
PHQLNDK� GDQ� DWDXSXQ� XQWXN� ELD\D� VHNRODK� VHKLQJJD�
RWRPDWLV� SLKDN� %07� PHQJJXQDNDQ� DNDG� LMDUDK�
PXOWLMDVD����

3HQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD� VHVXDL� GHQJDQ� SHQJJXQDDQ� GDQD� WHUVHEXW�� +DO�KDO�
\DQJ�SHUOX�GLSHUKDWLNDQ�GDODP�DNDG� LMDUDK�\DLWX�VHVXDL�GHQJDQ�
SHUXQWXNNDQQ\D� GDQD� WHUVHEXW�� 0LVDOQ\D� XQWXN� ELD\D� VHNRODK�
WDSL� WHUQ\DWD� VHWHODK� SLKDN� %07� PHQJHFHN� ODJL� WHUQ\DWD�
SHQJJXQDDQ� GDQD� WHUVHEXW� EHGD�� PDND� DNDG� DNDQ� EDWDO� VHFDUD�
RWRPDWLV��

'DODP� SHUNHPEDQJDQQ\D� DNDG� LMDUDK� WHUPDVXN� DNDG�
\DQJ� PHPLOLNL� EDQ\DN� SHPLQDW� VHWHODK� DNDG� PXUDEDKDK��
6HEDJDLPDQD�\DQJ�GL�XQJNDSNDQ�ROHK�0XKDPPDG�$]KDU�VHODNX�
VWDII�ILQDQFH�RIILFHU��

$NDG� LMDUDK� WHUPDVXN�PHPLOLNL�EDQ\DN�SHPLQDW�VHWHODK�
DNDG� PXUDEDKDK�� NDUHQD� LMDUDK� MXJD� WHQWXQ\D� GDSDW�
PHPEDQWX� HNRQRPL� PDV\DUDNDW� PHQHQJDK� EDZDK��
VHPLVDO� DPJJRWD� PHPLOLNL� XVDKD� DNDQ� WHWDSL� DQJJRWD�
WHUVHEXW� PHPLOLNL� KXWDQJ� EDUDQJ� GL� WHPSDW� ODLQ�� PDND�
%07�DNDQ�RWRPDWLV�PHPED\DU�KXWDQJ�QDVDEDK�WHUVHEXW�
GHQJDQ�PHQJJXQDNDQ�DNDG�LMDUDK����

� $GDSXQ� GDWD� SHPELD\DDQ� LMDUDK� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD�$QWDUD�ODLQ��

�

%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� PXQDZLU� �����
VDODK� VHRUDQJ� DQJJRWD� %07� \DQJ� PHQJDPELO� SHPELD\DDQ�
EDKZD� EHOLDX� PHUDVD� SXDV� GHQJDQ� SHOD\DQDQ� \DQJ� GLEHULNDQ�
ROHK�%07��

'HQJDQ� DNDG� LMDUDK� DQJJRWD�QDVDEDK� GDSDW�
PHPSHUFHSDW� SURVHV� DSD� \DQJ� NLWD� LQJLQNDQ�� PLVDOQ\D�

�����������������������������������������������������������
� ���0XKDPPDG�D]KDU�VHEDJDL�VWDII�ILQDQFH�RIILFHU��ZDZDQFDUD�����PDUHW�������

ϱϮ/ďŝĚ��
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NDODX� PDX� ELNLQ� UXPDK�� XQWXN� ELD\D� PHQLNDK� ELVD�
PHQJDMXNDQ� SHPELD\DDQ�� XQWXN� SHPELD\DDQQ\D� VDQJDW�
PHPEDQWX����

6HODQMXWQ\D� KDO� \DQJ� VHUXSD� GL� XQJNDSNDQ� ROHK� HG\�
VDODK�VHRUDQJ�DQJJRWD�%07�PHQ\DWDNDQ�EDKZD��

'HQJDQ� SHPELD\DDQ� WHQWXQ\D� VDQJDW� PHPEDQWX��
PLVDOQ\D�XQWXN�ELD\D�KDML�XPURK��NLWD�ELVD�PHQJDMXNDQ�
SHPELD\DDQ�� %07� MXJD� PHPEHULNDQ� SHOD\DQDQ� \DQJ�
EDLN�XQWXN�QDVDEDKQ\D����

6HODQMXWQ\D�KDVLO�ZDZDQFDUD�GHQJQDQ�0XKDPPDG�VDOHK�
VDODK�VHRUDQJ�DQJJRWD�PHQ\DWDNDQ�EDKZD��

8QWXN�DNDG�LMDUDK�VD\D�WLGDN�WHUODOX�SDKDP��WDSL�VHGLNLW�
QJHUWLODK� DSD� LWX� LMDUDK�� 8QWXN� SHPELD\DDQ� \DQJ�
GLEHULNDQ� %07� WHQWXQ\D� VDQJDW� PHPEDQWX� DSDODJL�
VHPLVDOQ\D� XQWXN� ELD\D� EHUREDW�� 3HOD\DQDQ� \DQJ�
GLEHULNDQ� MXJD� VDQJDW� EDLN�� VHPRJD� NHGHSDQQ\D� %07�
VHPDNLQ�EHUNHPEDQJ����

$GDSQ�KDVLO�ZDZDQFDUD�GHQJDQ�VXQDUZDQL�VDODK�VHRUDQJ�
DQJJRWD�%07�PHQ\DWDNDQ�EDKZD���

8QWXN� SHQHUDSDQ� \DQJ� GLEHULNDQ� %07� VXGDK� EDLN��
SHPELD\DDQ� \DQJ� GLEHULNDQ� MXJD� VDQJDW� PHPEDQWX��
DSDODJL� XQWXN� NLWD� \DQJ� NHVXOLWDP� GDODP� PHPHQXKL�
NHEXXKDQ�� MDGL� ELVD� PHQJDMXNDQ� SHPELD\DDQ�� 'HQJDQ�
SHPELD\DDQ�GDSDW�PHPEDQWX�PHPHQXKL�NHEXWXKDQ�\DQJ�
EHOXP�WHUSHQXKL����

3HPELD\DDQ� PXOWLMDVD� PHQJJXQDNDQ� DNDG� LMDUDK� GL�
%07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� VDPD� GHQJDQ�
'61�08,� 1R�� ���'61�08,�9,,������� \DQJ� LVLQ\D� EDKZD�
VDODK� VDWX� EHQWXN� MDVD� NHXDQJDQ� \DQJ� PHQMDGL� NHEXWXKDQ�
PDV\DUDNDW� DGDODK� SHPELD\DDQ� PXOWLMDVD�� \DLWX� SHPELD\DDQ�
\DQJ� GLEHULNDQ� ROHK� OHPEDJD� NHXDQJDQ� V\DULDK� �/.6�� NHSDGD�

�����������������������������������������������������������
ϱϯ0XQDZLU�$QJJRWD�%07��:DZDQFDUD�����0DUHW�������
ϱϰ�(G\�$QJJRWD�%07��:DZDQFDUD�����0DUHW�������
���0XKDPPDG�6DOHK�$QJJRWD�%07��:DZDQFDUD�����0HL�������
ϱϲ�6XQDUZDQL�$QJJRWD�%07��:DZDQFDUD�����0HL�������
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QDVDEDK� GDODP� PHPSHUROHK� PDQIDDW� DWDV� VXDWX� MDVD�� EDKZD�
/.6� SHUOX� PHUHVSRQ� NHEXWXKDQ� PDV\DUDNDW� \DQJ� EHUNDLWDQ�
GHQJDQ�MDVD�WHUVHEXW��EDKZD�DJDU�SHODNVDQDDQ�WUDQVDNVL�WHUVHEXW�
VHVXDL� GHQJDQ� SULQVLS� V\DULDK�� 'HZDQ� 6\DULDK� 1DVLRQDO� 08,�
PHPDQGDQJ� SHUOX� PHQHWDSNDQ� IDWZD� WHQWDQJ� SHPELD\DDQ�
PXOWLMDVD�XQWXN�GLMDGLNDQ�SHGRPDQ��

%HUGDVDUNDQ�KDVLO�ZDZDQFDUD�GHQJDQ�0XKDPPDG�D]KDU��
VHODNX�VWDII�GLQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

3DGD�SHPELD\DDQ�PXOWLMDVD�PHQJJXQDNDQ�DNDG�LMDUDK�GL�
%07� $O�+LGD\DK�� GDODP� PHNDQLVPHQ\D� SLKDN� %07�
PHQ\DOXUNDQ� GDQD� XQWXN� MDVD� SHQGLGLNDQ�� NHVHDWDQ��
SHUQLNDKDQ�� KDML�XPURK�� $WDX� SHQ\HGLDDQ� GDQD� GDODP�
UDQJND� SHPLQGDKDQ� PDQIDDW� DWDV� MDVD� GDODP� ZDNWX�
WHUWHQWX�GHQJDQ�SHPED\DUDQ�VHZD��XMURK�����

'DODP�SUDNWLN�SHPELD\DDQ�PXOWLMDVD�GHQJDQ�DNG� LMDUDK�
SLKDN�%07�$O�+LGD\DK�.RWDUDMD�PHPSHUROHK�NHXQWXQJDQ�DWDX�
LPEDODQ�PHQJJXQDNDQ�XMURK�IHH��3DGD�GDVDUQ\D� VHPXD�SURGXN�
SHPELD\DDQ� \DQJ� DGD� GL� %07� SLKDN�%07�$O�+LGD\DK� KDQ\D�
GDSDW� PHPEHULNDQ� VHMXPODK� XDQJ� DWDX� GDQD� WDODQJDQ� \DQJ�
GLEXWXKNDQ�DQJJRWD��

6HEDJLPDQD�\DQJ�GLQ\DWDNDQ�ROHK�5RE\�+LGD\DW�VHODNX�
ILQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

.HXQWXQJDQ�GDUL�DNDG�LMDUDK�SDGD�SHPELD\DDQ�PXOWLMDVD�
LQL� NLWD� DPELO� NHXQWXQJDQ� EHUXSD� XMURK�IHH� GDUL� MDVD�
\DQJ�NLWD�EHULNDQ����

3HUV\DUDWDQ� SHQJDMXDQ� PPHUXSDNDQ� KDO� SHQWLQJ� XQWXN�
PHQGDSDWNDQ� SHPELD\DDQ�� 3HUV\DUDWDQ� \DQJ� GLPDNVXG� DGDODK�
VHPXD� KDO� \DQJ� KDUXV� GLSHQXKL� GDQPHQMDGL� GDVDU� EDJL� VXDWX�
OHPEDJD�NHXDQJDQ�V\DULDK�GDODP�PHPEHULNDQ�VXDWX�QLODL�OD\DN�
DWDX�WLGDNQ\D�SHUPRKRQDQ�SHPELD\DDQ�FDORQ�QDVDEDK��3HQLODLDQ�
WHUVHEXW� GLODNXNDQ� XQWXN� PHQLODL� OHQJNDS� DWDX� WLGDNQ\D�
SHUV\DUDWDQ�� MLND� SHUV\DUDWDQ� LQL� WLGDN� WHUSHQXKL� PDND�

�����������������������������������������������������������
ϱϳ�/ďŝĚ��
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ϰϮ�
�

SHUPRKRQDQ�\DQJ�GLDMXNDQ�QDVDEDK�DNDQ�GLWRODN�ROHK� OHPEDJD�
NHXDQJDQ� WHUVHEXW�6HWHODK� VHPXD� V\DUDW�V\DUDW� GLSHQXKL� ROHK�
QDVDEDK��PDND�VHODQMXWQ\D�DNDQ�GLSURVHV�ROHK�SLKDN�%07�XQWXN�
PHQGDSDWNDQ� SHPELD\DDQ� GHQJDQ� ODQJNDK�ODQJNDK�� SURVHGXU�
SHPELD\DDQ��

3URVHGXU� SHPELD\DDQ� PHUXSDNDQ� KDO� SHQWLQJ� XQWXN�
PHQGDSDWNDQ� SHPELD\DDQ�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD�
GHQJDQ�VWDII�%07�GHQJDQ�0XKDPPDG�D]KDU�GDQ�ZLOGDQ�VHODNX�
ILQDQFH� RIILFHU� GDQ� FXVWRPHU� VHUYLFH� GDQ� SHQHOLWLDQ� SDGD�
QDVDEDK�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD��$GDSXQ�
WDKDS� \DQJ� GLODOXL� XQWXN�PHQJDMXNDQ� SHPELD\DDQ�PXOWLMDVD� GL�
%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RDUDMD� GLXUDLNDQ� VHEDJDL�
EHULNXW��

���1DVDEDK�PHQJDMXNDQ�SHPELD\DDQ�NH�%07�

&DORQ� DQJJRWD� SHPELD\DDQ� GDWDQJ� NH� %07� XQWXN�
PHQJDMXNDQ�SHPELD\DDQ��GDQ�PHODNXNDQ�SHQJLVLVDQ�IRUPXOLU��
\DQJ� GLVHGLDNDQ� ROHK� SLKDN� %07�� %HUGDVDUNDQ� KDVLO�
ZDZDQFDUD�GHQJDQ�0XKDPPDG�$]KDU�VHODNX�ILQDQFH�RIILFHU�
PHQ\DWDNDQ�EDKZD��

'DODP�SHPELD\DDQ�WHQWXQ\D�DGD�SURVHGXU�\DQJ�KDUXV�
GLSHQXKL�XQWXN�PHODNXNDQ�SHUPRKRQDQ�SHPELD\DDQ��
ODQJNDK� SHUWDPD� DGDODK� FDORQ� QDVDEDK� SHPELD\DDQ�
PHQJDMXNDQ� SHUPRKRQDQ� SHPELD\DDQ� PXOWLMDVD� GDQ�
PHQ\HUDKNDQ�V\DUDW�V\DUDW�\DQJ�WHODK�GLMHODVNDQ�ROHK�
&6����

6HODLQ� SHQGDSDW� GL� DWDV� SHUQ\DWDDQ� \DQJ� VHUXSD� MXJD�
GLVDPSDLNDQ� ROHK� :LOGDQ� VHODNX� &XVWRPHU� VHUYLFH�
PHQ\DWDNDQ�EDKZD��

7DKDS� SHUWDPD� GDODP� SURVHGXU� SHUPRKRQDQ�
SHPELD\DDQ�\DLWX�QDVDEDK�GDWLQJ�NH�%07��NHPXGLDQ�

�����������������������������������������������������������
ϱϵ�/ďŝĚ�
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�

SLKDN� %07� PHQDQ\DNDQ� NHSHUOXDQ� QDVDEDK�
WHUVHEXW����

���0HQJLVL�IRUPXOLU�SHPELD\DDQ�

1DVDEDK� \DQJ� LQJLQ� SHPELD\DDQ� KDUXV� PHQJLVL�
IRUPXOLU�\DQJ�WHODK�GLVHGLDNDQ�ROHK�SLKDN�%07��%HUGDVDUNDQ�
KDVLO� ZDZDQFDUD� GHQJDQ� ZLOGDQ� VHODNX� FXVWRPHU� VHUYLFH�
�&6��PHQ\DWDNDQ�EDKZD�

7DKDS� VHODQMXWQ\D� VHWHODK� &6� PHQMHODVNDQ�
SHUV\DUDWDQ� PQHJDMXNDQ� SHUPRKRQDQ� SHPELD\DDQ��
GDQ� VHODQMXWQ\D� QDVDEDK� PHQJLVL� IRUPXOLU�
SHPELD\DDQ��\DQJ�EHULVL�ELLGDWD��VHUWD�SHUXQWXNDQ�GDUL�
SHPELD\DDQ�\DQJ�LQJLQ�GLDMXNDQ����

���1DVDEDK�PHOHQJNDSL�SHUV\DUDWDQ��

6HODQMXWQ\D� QDVDEDK� KDUXV� PHOHQJNDSL� SHUV\DUDWDQ�
\DQJ� WHODK� GLWHWDSNDQ� ROHK� SLKDN� %07�� VHSHUWL� IRWR� FRS\�
.73��..�GDQ�ODLQQ\D��%HUGDVDUNDQ�KDVLO�ZDZDQFDUD�GHQJDQ�
0XKDPPDG� $]KDU� ����� VHODNX� VWDII� ILQDQFH� RIILFHU�
PHQ\DWDNDQ�EDKZD��

1DVDEDK�\DQJ�LQJLQ�PHODNXNDQ�SHPELD\DDQ�WHQWXQ\D�
KDUXV�PHOHQJNDSL�SHUV\DUDWDQ�\DQJ�VXGDK�GL�WHWDSNDQ�
ROHK�%07��VHSHUWL�)RWR�FRS\�NDUWX�NHOXDUJD�GDQ�ODLQ�
VHEDJDLQ\D��NDUHQD�NDQ� LWX� MXJD�PHUXSDNDQ�KDO�\DQJ�
KDUXV�GLSHQXKL�ROHK�FDORQ�QDVDEDK����

6HODLQ� SHQGDSDW� GL� DWDV� KDO� \DQJ� VHUXSD� MXJD�
GLVDPSDLNDQ� ROHK� ZLOGDQ� VHODNX� FXVWRPHU� VHUYLFH�
PHQ\DWDNDQ�EDKZD��

$GDSXQ� SHUV\DUDWDQ� \DQJ� KDUXV� GLSHQXKL� ROHK� FDORQ�
QDVDEDK� \DLWX�� )&� .73� VXDPL�LVWUL�� )&� NDUWX�
NHOXDUJD��VXUDW�NHWHUDQJDQ�XVDKD��MDPLQDQ�NHQGDUDDQ��

�����������������������������������������������������������
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MDPLQDQ� VHUWLILNDW�� LWXODK� EHEHUDSD� V\DUDW� \DQJ� KDUXV�
GLSHQXKL����

���&6�PHQJHFHN�SHUV\DUDWDQ��EHUNDV�SHURKRQDQ�SHPELD\DDQ�

&XVWRPHU�VHUYLFH��&6��PHODNXNDQ�SHQJHFHNDQ�EHUNDV�
\DQJ� WHODK� GLVHUDKNDQ� ROHK� QDVDEDK�� *XQD� GDUL� SHQJHFHNDQ�
LQL� DGDODK� XQWXN� PHQJHWDKXL� DSDNDK� SHUV\DUDWDQ� VXGDK�
OHQJNDS� DWDX� WLGDN�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ�
ZLOGDQ�VHODNX�FXVWRPHU�VHUYLFH��&6��PHQ\DWDNDQ�EDKZD��

6HODQMXWQ\D�&6�PHQJHFHN� SHUV\DUDWDQ� DSDNDK� VXGDK�
OHQJNDS� DWDX� EHOXP�� DSDELOD� VHPXD� NHWHQWXDQ� WHODK�
WHUSHQXKL� PDND� SURVVHV� LQL� ODQMXW� NH� WDKDS�
EHULNXWQ\D����

���3HQFDWDWDQ�EHUNDV�PDVXN�ROHK�DGPLQ�PDUNHWLQJ�

6HWHODK� GLODNXNDQ� SHQJHFHNDQ�� NHPXGLDQ� GLODNXNDQ�
SHQFDFDWDQ� EHUNDV� PDVXN�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD�
GHQJDQ�0XKDPPDG�D]KDU�VHODNX�ILQDQFH�RIILFHU�PHQ\DWDNDQ�
EDKZD��

6HWHODK� VHPXD�SHUV\DUDWDQ�GLUDVD� VXGDK� OHQJNDS�GDQ�
VXGDK� GL� FHN� ROHK� &6� �� VHODQMXWQ\D� NLWD� ODNXNNDQ�
SHQFDWDWDQ�EHUNDV�PDVXN�� \DQJ�NHPXGLDQ� VHWHODK� LWX�
DNDQ�GLODNXNDQ�VXUYH\�WHUKDGDS�FDORQ�QDVDEDK����

�

�

���6XUYH\� �&� �FKDUDFWHU�� � FDSDFLW\�� FDSLWDO�� � FROOHDWHUDO��
FRQGLWLRQ���

6HODQMXWQ\D�VXUYH\��&�\DLWX�SHQLODLDDQ�NHSDGD�FDORQ�
QDVDEDK� \DQJ� DNDQ� PHODNXNDQ� SHPELD\DDQ�� %DLN� LWX� VLIDW�
DWDX� ZDWDN� FDORQ� QDVDEDK�� NHPDPSXDQ� HNRQRPL�� MDPLQDQ��
GDQ� ODLQQ\D�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ�

�����������������������������������������������������������
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0XKDPPDG� D]KDU� ����� VHODNX� ILQDQFH� RIILFHU� PHQ\DWDNDQ�
EDKZD��

'DODP�KDO� LQL�SLKDN�%07�PHODNXNDQ�VXUYH\�NHSDGD�
FDORQ� QDVDEDK� \DQJ� DNDQ� PHODNXNDQ� SHPELD\DDQ��
VXUYH\� \DQJ� GLPDNVXG� \DLWX� SHQJDPDWDQ� VHFDUD�
ODQJVXQJ�GDODP� UDQJND� SHPEXNWLDQ� GDWD�NLQHUMD� GDQ�
RSHUDVLRQDO� XVDKD�� $SDNDK� XVDKDQ\D� VHVXDL� GHQJDQ�
EHVDUQ\D� SHPELD\DDQ� \DQJ� GLDMXNDQ�� VHODLQ� LWX� MXJD�
XQWXN�PHOLKDW�NDUDNWHU��NRQGLVL�HNRQRPL��NHPDPSXDQ�
XVDKD�GDQ�ODLQQ\D����

$GDSXQ�SULQVLS�SHQLODLDQ��&�DQWDUD�ODLQ��

D�� &KDUDFWHU��NDUDNWHU��
.DUDNWHU� PHUXSDNDQ� KDO� SHQWLQJ� \DQJ�

KDUXV� GLSHUKDWLNDQ� VHEHOXP� PHPEHULNDQ�
SHPELD\DDQ� NHSDGD� FDORQ� QDVDEDK��%HUGDVDUNDQ�
KDVLO� ZDZDQFDUD� GHQJDQ� 0XKDPPDG� $]KDU�
VHODNX�ILQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

%07� WHQWXQ\D� PHOLKDW� NDUDNWHU� FDORQ�
QDVDEDK� \DQJ� DNDQ� PHODNXNDQ�
SHPELD\DDQ� \DQJ� WXMXDQQ\D� XQWXN�
PHOLKDW� NHOD\DNDQ� PHQGDSDWNDQ�
SHPELD\DDQ�� VHODLQ� LWX� XQWXN� PHOLKDW�
DSDNDK� FDORQ� QDVDEDK� LQL� MXMXU� EHUXVDKD�
XQWXN� PHPHQXKL� VHPXD� NHZDMLEDQQ\D��
6DODK� VDWX� FDUD� %07� PHOLKDW� NDUDNWHU�
QDVDEDK� LWX� SDGD� VDDW� PHODNXNDQ�
ZDZDQFDUD� ODQJVXQJ� GDQ� PHOLKDW� VLIDW�
GDUL�FDORQ�QDVDEDK�WHUVHEXW����
�

E�� &DSDFLW\��NHPDPSXDQ��
.HPDPSXDQ� QDVDEDK� GDODP� PHQJHOROD�

XVDKD� \DQJ� GLPLOLNL� MXJD� SHQWLQJ� EDJL� %07�
GDODP� SHQJHPEDOLDQ� GDQD� NH� %07�$O�+LGD\DK�
.RWDUDMD�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ�
0XKDPPDG�$]KDU�PHQ\DWDNDQ�EDKZD��

�����������������������������������������������������������
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.HPXGLDQ� %07� MXJD� PHOLKDW� DSDNDK�
FDORQ� QDVDEDK� PHPLOLNL� NHPDPSXDQ�
XQWXN� PHPED\DU� DWDX� PHOLKDW� XVDKD�
QDVDEDK� WHUVHEXW�� 3HQLODLDQ� LQL� JXQDQ\D�
XQWXN� PHQJXNXU� VHMDXK� PDQD� QDVDEDK�
PDPSX� PHOXQDVL� XWDQJ�XWDQJQ\D� VHFDUD�
WHSDW� ZDNWX� GDUL� SHQJKDVLODQ� \DQJ�
GLSHUROHK�� &DUD� PHOLKDW� NHPDPSXDQ�
QDVDEDK� \DLWX� GHQJDQ� SHQJDODPDQ�
XVDKDQ\D�� VHMDUDK� XVDKDQ\D� DSDNDK�
SHUQDK� PHQJDODPL� NHEDQJNUXWDQ� DWDX�
WLGDN����
�

F�� &DSLWDO��PRGDO��
0RGDO� \DQJ� GLPDNVXG� LDODK� SHQLODLDQ�

WHUKDGDS� NRQGLVL� NHXDQJDQ� FDORQ� QDVDEDK��
%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ�
0XKDPPDG� $]KDU� VHODNX� ILQDQFH� RIILFHU�
PHQ\DWDNDQ�EDKZD��

%07�PHOLKDW�DSDNDK�NRQGLVL�XVDKD�FDORQ�
QDVDEDK� EHUMDODQ� ODQFDU� DWDX� WLGDN� KDO�
WHUVHEXW� GLOLKDW� GDUL� ODSRUDQ� SHQMXDODQ�
QDVDEDK�� -LND� NHXDQJDQ� EDJXV�� PDND�
XVDKDQ\D� DNDQ� EDJXV� GDQ� SURGXNWLI�� ,QL�
GLSHUOXNDQ� XQWXN� PHQLODL� DSDNDK� FDORQ�
QDVDEDK� OD\DN� DWDX� WLGDN� PHQGDSDWNDQ�
SHPELD\DDQ� GDQ� EHUDSD� SODIRQG� \DQJ�
OD\DN�GLEHULNDQ�VHSHUWL�LWX����
�
�
�

G�� &ROOHDWHUDO��MDPLQDQ�DJXQDQ��
-DPLQDQ� PHUXSDNDQ� VDODK� VDWX� V\DUDW�

\DQJ� KDUXV� GLPLOLNL� QDVDEDK� GDQ� GLEHULNDQ� NH�
%07� DJDU� PHQGDSDWNDQ� SHPELD\DDQ��
-DPLQDQQ\D� EHUXSD� VHUWLILNDW� GDQ� MDPLQDQ�
NHQGDUDDQ� �%3.%�� 671.��� %HUGDVDUNDQ� KDVLO�

�����������������������������������������������������������
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ZDZDQFDUD� GHQJDQ� 0XKDPPDG� $]KDU� VHODNX�
ILQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

%07�PHOLKDW� MDPLQDQ� YDOLG� PLOLN� FDORQ�
QDVDEDK�� QLODL� MDPLQDQ� PHQFRYHU� QLODL�
SHPELD\DDQ�PLVDOQ\D� %3.%�0RELO�� GDQ�
MDPLQDQ�DJXQDQ� \DQJ� GLEHULNDQ� QLODL�
MXDOQ\D�PHPLOLNL� � ���� OHELK�PDKDO� GDUL�
SLQMDPDQ��&RQWRKQ\D�QDVDEDK�PHODNXNDQ�
SLQMDPDQ� ����������� PDND� MDPLQDQQ\D��
KDUXV� VHKDUJD� 5S�� ������������ OHELK��
%07�PHOLKDW�MDPLQDQ�\DQJ�PXQJNLQ�ELVD�
GLVLWD� ELOD� FDORQ� QDVDEDK� WLGDN� ELVD�
PHPHQXKL� NHZDMLEDQQ\D� NHSDGD� %07��
$NDQ� WHWDSL� SHQ\LWDDQ� MDPLQDQ� PHQMDGL�
DOWHUQDWLI� WHUDNKLU� XQWXN� SHUPDVDODKDQ�
SHPELD\DDQ����
�

H�� &RQGLWLRQ��NRQGLVL�SHUHNRQRPLDQ��
.RQGLVL� SHUHNRQRPLDQ� FDORQ� QDVDEDK�

MXJD�SHUOX�GLSHUKDWLNDQ�NDUHQD�PDVLK�EDQ\DNQ\D�
PDV\DUDNDW� � \DQJ� PHPLOLNL� HNRQRPL� VXOLW��
%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ�
0XKDPPDG� $]KDU� VHODNX� ILQDQFH� RIILFHU�
PHQ\DWDNDQ�EDKZD��

3LKDN� %07� MXJD� PHPSHUWLPEDQJNDQ�
NRQGLVL� SHUHNRQRPLDQ� � FDORQ� QDVDEDK�
\DQJ� GLDNWLINDQ� GHQJDQ� SHQGDSDWDQ� GDUL�
QDVDEDK�� NDUHQD� DGDQ\D� XVDKD� \DQJ�
VDQJDW� EHUJDQWXQJ� GHQJDQ� NRQGLVL�
HNRQRPL����

���$FFRXQW�RIILFHU�PHODSRUNDQ�KDVLO�VXUYH\�

6HWHODK� GLODNXNDQQ\D� VXUYH\� NHPXGLDQ� $2�
PHODSRUNDQ�KDVLO�VXUYH\��XQWXN�PHPDVWLNDQ�DSDNDK�QDVDEDK�
OD\DN� DWDX� WLGDN� GLEHULNDQ� SHPELD\DDQ�� %HUGDVDUNDQ� KDVLO�
ZDZDQFDUD�GHQJDQ�0XKDPPDG�D]KDU� VHODNX� ILQDQFH�RIILFHU�
PHQ\DWDNDQ�EDKZD��
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6HWHODK� PHODNXNDQ� VXUYH\� VHODQMXWQ\D� $2�
PHODSRUNDQ� KDVLO� VXUYH\Q\D�� DSDNDK� FDORQ� QDVDEDK�
OD\DN�XQWXN�PHQGDSDWNDQ�SHPELD\DDQ��NHPXGLDQ�$2�
PHQ\DPSDLNDQ� NH� PDQDMHU�� GDQ� GLODQMXWNDQ� XQWXN�
GLUDSDWNDQ����

���$QDOLVLV�SHPELD\DDQ�

$QDOLVLV�SHPELD\DDQ�NHJLDWDQ� \DQJ�PHQHODDK�DVSHN�
DVSHN� SHQWLQJ� GDQ� SDWXW� GLNHWDKXL� GDUL� QDVDEDK� \DQJ� DNDQ�
SHPELD\DDQ�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ�
0XKDPPDG�D]KDU�VHODNX�ILQDQFH�RIILFHU�PHP\DWDNDQ�EDKZD��

6HEHOXP� GLODNXNDQ� SHQFDLUDQ� %07� WHQWXQ\V�
PHQJDQDOLVL� SHPELD\DDQ� WHUOHELK� GDKXOX�� KDO� LQL�
GLODNXNDQ� XQWXN� PHQFHJDK� WHUMDGLQ\D� SHPELD\DDQ�
EHUPDVDODK� \DQJ� GDSDW� PHQJDNLEDWNDQ� NHUXJLDQ��
PDND�KDUXV�PHODOXL�SURVHV�DQDOLVLV�SHPELD\DDQ����

���3HQDQGDWDQJDQDQ�DNDG��

6HWHODK� GLODNXNDQ� DQDOLVLV� SHPELD\DDQ� NHPXGLDQ�
GLODNXNDQ�SHQDQGDWDQJDQDQ�DNDG�DQWDUD�SLKDN�%07�GHQJDQ�
QDVDEDK� SHPELD\DDQ�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ�
0XKDPPDG�D]KDU�VHODNX�ILQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

&DORQ� QDVDEDK� GDQ� SLKDN� %07� PHODNXNDQ�
SHQDQGDWDQJDQDQ� DNDG� \DQJ� VXGDN� GLVHSDNDWL�� \DQJ�
GLPDNVXG� GLVLQL� \DLWX� NHVHSDNDWDQ� DWDX� SHUVHWXMXDQ�
DQWDUD� SLKDN� EDQN� GHQJDQ� QDVDEDK� GDODP� SHQHQWXDQ�
SODIRQG�� VHUWD� DQJVXUDQ� \DQJ� DNDQ� GL� ED\DU� ROHK�
QDVDEDK����

���� 3HQFDLUDQ�

3URVHV� SHQFDLUDQ� SLQMDPDQ� SHPELD\DDQ� PXOWLMDVD�
VHWHODK� SHQJDMXDQ� SLQMDPDQ� GLWHULPD� GDQ� NRQWUDN� WHODK�
GLWDQGDWDQJDQL�� GDQD� SLQMDPDQ� DNDQ� GLFDLUNDQ� ROHK� %07��
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%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� 0XKDPPDG� D]KDU�
VHODNX�ILQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

7DKDS�WHUDNKLU��GDODP�SHODNVDQDDQ�SHPELD\DDQ�\DLWX�
SHQFDLUDQ�� 3DGD� VDDW� GLODNXNDQ� SHQFDLUDQ� NHQGDUDDQ�
\DQJ� GLMDGLNDQ� MDPLQDQ� GLODNXNDQ� SHQJHFHNDQ��
VHSHUWL� FHN� ILVLN� NHQGDUDDQ�� GLPDQD� SLKDN� %07�
PHQJHFHN�NHVHVXDLDQ�DQWDUD�QRPRU�DQJND�GDQ�PHVLQ�
GHQJDQ�\DQJ�DGD�SDGD�VXUDW�VXUDW����

&RQWRK�LOXVWUDVL�SHPELD\DDQ�PXOWLMDVD�

1DVDEDK� $� LQJLQ� PHQGDWDQJL� %07� $O�+LGD\DK�
8PPDW�6HMDKWHUD�.RWDUDMD�NDUHQD�PHPEXWXKNDQ�GDQD�XQWXN�
PHODNVDQDNDQ� LEDGDK� XPURK��'HQJDQ� LQL�%07�PHQHWDSNDQ�
DNDG� PXOWLMDVD� XQWXN� SHPELD\DDQ� \DQJ� GLEXWXKNDQ� ROHK�
QDVDEDK� $�� SLKDN� %07� VHWXMX� PHPEHULNDQ� SHPELD\DDQ�
NHSDGD� QDVDEDK� $� VHEHVDU� 5S�� ������������ GHQJDQ� MDQJND�
ZDNWX����EXODQ��PDND�GL�ULQFL�VHEDJDL�EHULNXW��

32.2.�$.$'�

-HQLV�DNDG� � � ��PXOWLMDVD�GHQJDQ�SULQVLS�LMDUDK�

-DQJD�ZDNWX� � �����EXODQ�

-XPODK�SHPELD\DDQ� ��5S�������������

8MUDK�IHH� � � ��5S������������� ��

+DUJD�MXDO�PXOWLMDVD� ��5S���������������

$QJVXUDQ�SHU�EXODQ� ��5S������������

&DUD�SHPED\DUDQ� � ��DQJVXUDQ�SHU�EXODQ�

3HUPRKRQDQ�SHPELD\DDQ�GHQJDQ�NHWHQWXDQ�VHEDJDL�EHULNXW�

� � $��3(0%,$<$$1�

� ��-HQLV�SHPELD\DDQ� ��PXOWLMDVD�

�����������������������������������������������������������
ϳϱ�/ďŝĚ��



ϱϬ�
�

� ��SODIRQG� � ��5S��������������
� ��-DQJND�:DNWX� �����EXODQ�
� �$QJVXUDQ� � ������������
%��%,$<$�%,$<$�
� ��$GPLQLVWUDVL�� ��5S����������
� ��0DWHUDL� � ��5S����������
� ��1RWDULV� � ��5S���
� ��$VXUDQVL� � ��5S���������� �������
� �
� 7RWDO�ELD\D� � ��5S����������
&��/$,1�/$,1�
� ��7DEXQJDQ�:DMLE�

� %HULNXW�FDUD�SHUKLWXQJDQ�DQJVXUDQ�VHODPD����EXODQ�

���SHQHQWXDQ�XMURK�
� �
� �  ���������[����EXODQ�
� �  �������������
� ���SHQHQWXDQ�SRNRN�
�
� �  �����������������EXODQ�
� �  �����������
� ���SHQHQWXDQ�DQJVXUDQ�
� �
� �  ���������������������
� �  �������������

� %HUGDVDUNDQ�KDVLO�ZDZDQFDUD�GHQJDQ�0XKDPPDG�D]KDU�
VHODNX�VWDII�ILQDQFH�RIILFHU�%07�PHQ\DWDNDQ�EDKZD��

8QWXN� DNDG� LMDUDK�NHXQWXQJDQ� NLWD� DPELO� EHUXSD�XMURK�
GDUL� MDVD� \DQJ� NLWD� EHULNDQ�� GDQ� VHGWLDS� %07� LWX�
EHUEHGD�EHGD�� XQWXN� LMDUDK� ���� SHU� WDKXQ�� DWDX� �����
SHU�EXODQ�NHXQWXQJDQ�\DQJ�NLWD�DPELO����

�����������������������������������������������������������
ϳϲ�/ďŝĚ��

DĂƌŐŝŶ�ǆ�ũĂŶŐŬĂ�ǁĂŬƚƵ�

WůĂĨŽŶĚ�͗�ũĂŶŐŬĂ�ǁĂŬƚƵ�

WŽŬŽŬ�н�ŵĂƌŐŝŶ�



ϱϭ�
�

� )LWXU� GDQ�6NHPD�SHPELD\DDQ�PXOWLMDVD� DWDV� GDVDU� DNDG�
LMDUDK�DGDODK����

D��%07�EHUWLQGDN�VHEDJDL�SHQ\GLD�GDQD�GDODP�NHJLDWDQ�
WUDQVDNVL�LMDUDK�GHQJDQ�QDVDEDK��

E��%07�ZDMLE�PHQ\HGLDNDQ�GDQD�XQWXN�PHUHDOLVDVLNDQ�
SHQ\HGLDDQ�REMHN�VHZD�\DQJ�GLSHVDQ�ROHK�QDVDEDK��

F��3HQJHPEDOLDQ� DWDV� SHQ\HGLD� GDQD� EDQN� GHQJDQ� FDUD�
FLFLODQ��

�

�������
� � ������������������
�
� �
����������
����������������������������������

�
�
�
�
�

6NHPD�SHPELD\DDQ�PXOWLMDVD�GHQJDQ�DNDG�
LMDUDK�SDGD�%07�$O�+LGD\DK�

NHWHUDQJDQ��

���&DORQ�QDVDEDK�PHQJDMXNDQ�SHPELD\DDQ�PXOWLMDVD�NH�%07�
$O�+LGD\DK� VHUWD� PHPEDZD� V\DUDW�V\DUDW� XQWXN�
PHQJDMXNDQ� SHUPRKRQDQ�� DSDELOD� V\DUDW�V\DUDW� VXGDK�
WHUSHQXKL� GDQ� VXGDK� OHQJNDS� VHUWD� SHQJHFHNDQ� PHQXUXW�
SURVHGXU�PDND�SHUPRKRQDQ�DNDQ�GLVHWXML��

���.HPXGLDQ� MLND� SHUPRKRQDQ� SHPELD\DDQ� WHODK� GLVHWXMXL��
%07� PHPEHULNDQ� GDQD� XQWXN� PHPED\DUNDQ� ELD\D�
PHPEHOL�MDVD�\DQJ�GLEXWXKNDQ�QDVDEDK�NHSDGD�SLKDN�NHWLJD�
SHQ\HGLD� MDVD�� ELD\D� \DQJ� GLED\DUNDQ� PHQMDGL� KXWDQJ�

�����������������������������������������������������������
ϳϳ�/ďŝĚ��

EĂƐĂďĂŚ� %07�DO�KLGD\DK�XPPDW�

NRWDUD�

^ĞŬŽůĂŚ͕ƌƵŵĂŚ�
ƐĂŬŝƚͬƉŝŚĂŬ�ŬĞƚŝŐĂ͕�
ƉĞŶǇĞĚŝĂ�ũĂƐĂ�



ϱϮ�
�

QDVDEDK�� VHWHODK� LWX� EDQN� PHPEHULNDQ� VXUDW� ZDNDODK�
�SHQDJLKDQ� NHNXDVDDQ�� NHSDGD� QDVDEDK� XQWXN� GLVHUDKNDQ�
NHSDGD�SLKDN�NHWLJD��

���1DVDEDK�PHPED\DUNDQ� GDQD� \DQJ� VXGDK�GLEHULNDQ�NHSDGD�
SLKDN� NHWLJD� SHQ\HGLD� MDVD�� VHWHODK� LWX� QDVDEDK�PHPED\DU�
VHFDUD�EHUWDKDS�DQJVXUDQ�NHSDGD�%07�DWDV�MDVD�SHQJXUXVDQ�
GDQ� SHPED\DUDQ� WHUVHEXW� MXJD� PHPED\DUNDQ� XMURK�IHH�
NHSDGD�%07�GHQJDQ�SHPED\DUDQ�VHNDOLJXV�EHUWDKDS�VHVXDL�
GHQJDQ�NHVHSDNDWDQ��

3HPELD\DDQ�LMDUDK�PXOWLMDVD�DGDODK�SURGXN�SHPELD\DDQ�
\DQJ� EHUIXQJVL� XQWXN� PHPHQXKL� NHEXWXKDQ� PDV\DUDNDW� DWDV�
PDQIDDW� DNDQ� VXDWX� MDVD�� 6HSHUWL� \DQJ� GLMHODVNDQ� ROHK�
0XKDPPDG� $]KDU� SURGXN�SUGXN� PXOWLMDVD� \DLWX� SHQGLGLNDQ��
NHVHKDWDQ��KDML�XPUDK��3URGXN�SHPELD\DDQ�PXOWLMDVD�%07�$O�
+LGD\DK�EHUWXMXDQ�XQWXN�PHQH\GLDNDQ�PDQIDDW� DWDV� VXWDX� MDVD�
DQWDUD�ODLQ��SHOD\DQDQ�SHQGLGLNDQ��SHOD\DQDQ�NHVHKDWDQ��'DODP�
SURGXN� SHPELD\DDQ� PXOWLMDVD� LQL� PHQJJXQDNDQ� DNDG� LMDUDK�
GLNDUHQDNDQ�SURGXN�LQL�EHUEDVLV�MDVD��+DO�LQL�GDSDW�GLOLKDW�VHVXDL�
NHEXWXKDQ� QDVDEDK� \DQJ� EHUNHSHQWLQJDQ� XQWXN� XPURK� WHWDSL�
NHNXUDQJDQ�GDQD��

6XPEHU� GDQD� XQWXN� SHPELD\DDQ� LMDUDK� PXOWLMDVD� LQL�
DGDODK� EHUDVDO� GDUL� EHEHUDSD� SLKDN� \DLWX� SDUD� QDVDEDK��
SDUWLVLSDVL�PRGDO�EHUEDJL�KDVLO�GDQ�EHUEDJL�ULVLNR�GDQ�LQYHVWDVL�
NKXVXV�VHSHUWL�GHSRVLWR��3URGXN�SHPELD\DDQ�PXOWLMDVD�GL�%07�
$O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� LQL� PHQJJXQDNDQ�
EHEHUDSD�MDQJND�ZDNWX��-DQJND�ZDNWX�SHPELD\DDQ�PXOWLMDVD�LQL�
DGD�\DQJ����EXODQ�����EXODQ�����EXODQ�����EXODQ�GDQ����EXODQ����

&�� .HQGDOD�\DQJ�'LKDGDSL�GDODP�3HQHUDSDQ�$NDG�,MDUDK�SDGD�
3HPELD\DDQ� 0XOWLMDVD� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD��

'DODP� SHQHUDSDQ� DNDG� LMDUDK� WHQWXQ\D� %07� PHPLONL�
NHQGDOD� \DQJ� VHULQJ� WHUMDGL� NKXVXVQ\D� SDGD� SHPELD\DDQ�
PXOWLMDVD��3DGD�SHPELD\DDQ�PXOWLMDVD�GDODP�PHQ\DOXUNDQ�GDQD�

�����������������������������������������������������������
ϳϴ�%URVXU�3HPELD\DDQ�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUD��



ϱϯ�
�

SDGD� QDVDEDK� XQWXN� EHEHUDSD� WDKXQ�� 'DODP� SHPELD\DDQ�
PXOWLMDVD� DNDG� LMDUDK� PHPSXQ\DL� EHUEDJDL� DVSHN� PHQ\HQWXK�
NHEXWXKDQ� PDQXVLD� GLVDPSLQJ� XQWXN� PHPEDQWX� PHULQJDQNDQ�
EHEDQ� SDUD� PDV\DUDNDW�QDVDEDK�� 'HQJDQ� DGDQ\D� SHPELD\DDQ�
WHQWXQ\D�VDQJDW�PHPEDQWX�PDV\DUDNDW�\DQJ�PHPLOLNL�HNRQRPL�
VXOLW�� 1DPXQ� DGD� EHEHUDSD� NHQGDOD� \DQJ� PDVLK� VHULQJ� WHUMDGL�
NKXVXQ\D�SDGD�SHPELD\DDQ�PXOWLMDVD��

%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� SLKDN� %07�
GHQJDQ�0XKDPPDG�$]KDU�GDQ�0DUGLDQD�VHODNX�ILQDQFH�RIILFHU�
GDQ� DGPLQ� SHPELD\DDQ� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD�
.RWDUDMD��%HULNXW� LQL� NHQGDOD�NHQGDOD� \DQJ� GLKDGDSL�%07�$O�
+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD��

�
��� 3HQJJXQDDQ�'DQD�7LGDN�6HVXDL�GDODP�3HUMDQMLDQ�

0DVLK� EDQ\DNQ\D� QDVDEDK� \DQJ�
PHQ\DODKJXQDNDQ�GDQD�\DQJ�GLEHULNDQ�ROHK�SLKDN�%07��
SHQJJXQDDQ�GDQD�WHUVHEXW�WLGDN�VHVXDL�GHQJDQ�\DQJ�DGD�
GDODP� SHUMDQMLDQ� \DQJ� WHODK� GLVHSDNDWL�� %HUGDVDUNDQ�
KDVLO�ZDZDQFDUD�GHQJDQ�0XKDPPDG�$]KDU������VHODNX�
VWDII�ILQDQFH�RIILFHU�%07�PHQ\DWDNDQ�EDKZD��

.HQGDOD� \DQJ� GLKDGDSL� %07� $O�+LGD\DK�
8PPDW� 6HMDKWHUD� .RWDUDMD� GDODP� SHPELD\DDQ�
LMDUDK� PXOWLMDVD�� ����� 3HQJJXQDDQ� GDQD� WLGDN�
GLSHUXQWXNNDQ� VHVXDL� GHQJDQ� 5$%� \DQJ�
GLDMXNDQ�� PLVDOQ\D� GLNRQILUPDVL� XQWXN� ELD\D�
SHQGLGLNDQ��DNDQ�WHWDSL�SHQJJXQDDQQ\D�EHUEHGD��
PDND�RWRPDWLV�DNDG�DNDQ�EDWDO����
�

��� $QJVXUDQ�PDFHW�

$QJVXUDQ� PDFHW� DGDODK� NRQGLVLV� GLPDQD�
SHPLQMDP�WLGDN�PDPSX�PHPED\DU�DQJVXUDQ�DWDX�FLFLOLQ��
KDO� LQL� PDVLK� VHULQJ� WHUMDGL� NDUHQD� NHDGDDQ� HNRQRPL��
%HUGDVDUNDQ�KDVLO�ZDZDQFDUD�GHQJDQ�0XKDPPDG�$]KDU�
�����VHODNX�VWDII�ILQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

�����������������������������������������������������������
ϳϵ�,ELG��
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�

$QJVXUDQ� PDFHW� DNLEDW� WHUNHQGDOD� NHPDPSXDQ�
DQJVXU� \DQJ� GLVHEDENDQ� NHWHUEDWDVDQ� HNRQRPL��
NHQGDOD� VHSHUWL� LQL� PDVLK� EDQ\DN� VHNDOL� NLWD�
MXPSDL�� DQJVXUDQ�PDFHW� LQL� NHQGDOD� \DQJ� VHULQJ�
WHUMDGL�NDUHQD�HNRQRPL�QDVDEDK�VXOLW����

��� 7LGDN�$GDQ\D�-DPLQDQ�

7LGDN� DGDQ\D� EDUDQJ� \DQJ� ELVD� GLMDGLNDQ�
MDPLQDQ� ROHK� QDVDEDK�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD�
GHQJDQ� 0XKDPPDG� $]KDU����� VHODNX� VWDII� ILQDQFH�
RIILFHU�PHQ\DWDNDQ�EDKZD��

7LGDN� DGDQ\D� MDPLQDQ� \DQJ� ELVD� GLMXDO� XQWXN�
PHQXWXSL� SRNRN� SHPELD\DDQ�� ,QL� MXJD�
PHUXSDNDQ� NHQGDOD� \DQJ� PDVLK� VHULQJ� WHUMDGL��
PDVLK� EDQ\DN� QDVDEDK� \DQJ� LQJLQ� SHPELD\DDQ�
DNDQ�WHWDSL�WLGDN�PHPLOLNL�MDPLQDQ����

��� 3HPELD\DDQ�EHUPDVDODK�
3HPELD\DDQ� EHUPDVDODK� DGDODK� VDODK� VDWX�

PDVDODK� GDODP� %07� GLPDQD� QDVDEDK� WLGDN� GDSDW�
PHPED\DUNDQ� NHZDMLEDQQ\D�� %HUGDVDUNDQ� KDVLO�
ZDZDQFDUD� GHQJDQ� 0DUGLDQD����� VHODNX� DGPLQ�
SHPELD\DDQ�PHQ\DWDNDQ�EDKZD��

.HQGDOD� \DQJ� PDVLK� VHULQJ� WHUMDGL� \DLWX�
SHPELD\DDQ� EHUPDVDODK�� SHQ\HEDEQ\D� LWX� EDLN�
IDFWRU� LQWHUQDO�PDXSXQ� HNVWHUQDO�� IDFWRU� LQWHUQDO�
PLVDOQ\D� OHPDKQ\D� PRQLWRULQJ� QDVDEDK��
VHGDQJNDQ� FRQWRK� IDFWRU� HNVWHUQDOQ\D� \DLWX��
NDUDNWHU� QDVDEDK� \DQJ� EXUXN� PLVDOQ\D� QDVDEDK�
\DQJ� PHPLOLNL� NHPDPSXDQ� XQWXN� PHPED\DU�
NHZDMLEDQQ\D� DNDQ� WHWDSL� VDQJDW� ODODL� GDODP�
PHPHQXKL�NHZDMLEDQQ\D����
�

(IHNWLYLWDV� GDUL� SHPELD\DDQ� PXOWLMDVD� WLGDN� WHUODNVDQD�
LQL� NDUHQD� SHQJJXQDDQ� GDQD� WLGDN� PDNVLPDO� LQL� PHUXSDNDQ�

�����������������������������������������������������������
ϴϬ�,ELG��

� ϴϭ�,ELG�
ϴϮ�0DUGLDQD�6HEDJDL�6WDII�$GPLQ�3HPELD\DDQ��:DZDQFDUD�����0HL�������



ϱϱ�
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VDODK� VDWX� WLGDN� HIHNWLIQ\D� WUDQVDNVL� GDODP� SHPELD\DDQ�
PXOWLMDVD�� 0DVLK� EDQ\DNQ\D� QDVDEDK� \DQJ� PHQ\DODKJXQDNDQ�
GDQD� VHVXDL� \DQJ� DGD� GDODP� SHUMDQMLDQ�� 6HPLVDOQ\D� QDVDEDK�
PHQJDMXNDQ� XQWXN� ELD\D� SHQGLGLNDQ�� DNDQ� WHWDSL� QDVDEDK�
WHUVHEXW� PHQJJXQDNDQ� GDQD� WHUHEXW� WLGDN� XQWXN� ELD\D�
SHQGLGLNDQ�� 6HKLQJJD� RWRPDWLV� DNDG� WHUVHEXW� DNDG� EDWDO��
.HPXGLDQ�PDVLK�EDQ\DN�NHQGDOD�DQJVXUDQ�PDFHW��NDUHQD�PDVLK�
EDQ\DNQ\D� PDV\DUDNDW� \DQJ� PHPLOLNL� HNRQRPL� PHPHQJDK�
EDZDK�VHKLQJJD�PHPLFX�PDFHWQ\D�DQJVXUDQ��

3HPELD\DDDQ� EHUPDVDODK� VHULQJ� WHUMDGL� EDLN� SDGD�
OHPEDJD� NHXDQJDQ� GDQ� ELVQLV� ODLQQ\D� KDO� LQL� EHUKXEXQJDQ�
GHQJDQ� SHUSXWDUDQ� XDQJ� PDV\DUDNDW�QDVDEDK� VHKDUL�KDUL�
�IOXNWXDVL� SHQGDSDWDQ��� KDO� LQL� GDSDW� WHUMDGL� NDUHQD� EHEHUDSD�
IDFWRU�ELVD�GDUL�IDFWRU�LQWHUQDO�DWDX�IDFWRU�HNVWHUQDO��

%HUGDVDUNDQ� SHUQ\DWDDQ� GL� DWDV� GDSDW� GLVLPSXONDQ�
EDKZD� PDVLK� DGDQ\D� NHQGDOD� \DQJ� PDVLK� VHULQJ� WHUMDGL�
NKXVXVQ\D� GDODP� SHPELD\DDQ�� 3HQ\HEDE� XWDPDQ\D� WHUMDGL�
ULVLNR�SHPELD\DDQ�DGDODK� WHUODOX�PXGDKQ\D� OHPEDJD�NHXDQJDQ�
PHPEHULNDQ� SLQMDPDQ� DWDX�PHODNXNDQ� LQYHVWDVL� NDUHQD� WHUODOX�
GLWXQWXW� XQWXN� PHPDQIDDWNDQ� NHOHELKDQ� OLTXLGLWDV�� VHKLQJJD�
SHQLODLDQ� NUHGLW� NXUDQJ� FHUPDW� GDODP�PHQJDQWLVLSDVL� EHUEDJDL�
NHPXQJNLQDQ�ULVLNR�XVDKD�\DQJ�GLELD\DLQ\D��

�
'�� 8SD\D�\DQJ�GLODNXNDQ�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�

.RWDUDMD�GDODP�PHQJDWDVL�NHQGDOD�NHQGDOD�\DQJ�GLKDGDSL�
%07� $/�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� GDODP�

PHQDQJJXODQJL� NHQGDOD� \DQJ� GLKDGDSL� \DLWX� GHQJDQ� FDUD�
PHPDVWLNDQ� GDQD� \DQJ� GLDMXNDQ� DSDNDK� VHVXDL� GHQJDQ� 5$%�
\DQJ� GLDMXNDQ�� *XQD� PHQDQJJXODQJL� NHQGDOD� \DQJ� VHULQJ�
WHUMDGL�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� VWDII� %07��
%HULNXW�EHEHUDSD�XSD\D�\DQJ�GLDONXNDQ�%07�\DLWX��

��� 0HPDVWLNDDQ�3HQJJXQDDQ�'DQD�
8QWXN� PHQJXUDQJL� UHVLNR� WHUMDGLQ\D�

SHQ\DODKJXQDDQ� GDQD� ROHK� SHPLQMDP�� SLKDN� %07�
PHPLQWD� NZLWDQVL� NH� QDVDEDK� WHUVHEXW�� %HUGDVDUNDQ�
KDVLO� ZDZDQFDUD� GHQJDQ� 0XKDPPDG� $]KDU� VHEDJDL�
ILQDQFH�RIILFHU�%07�PHQ\DWDNDQ�EDKZD��
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8QWXN�PHPLQLPDOLVLU�WHUMDGLQ\D�SHQ\DODKJXQDDQ�
GDQD� \DQJ� WLGDN� VHVXDL� GHQJDQ� SHUMDQMLDQ� \DQJ�
VXGDK� GLVHSDNDWL� \DLWX� GHQJDQ� FDUD� SLKDN� %07�
PHPDVWLNDQ�DSDNDK�SHQJJXQDDQ�GDQD�GLJXQDNDQ�
VHVXDL� GL� SHUMDQMLDQ� GHQJDQ� FDUD� PHPLQWD�
NZLWDQVL����

��� 0HPDVWLNDQ�QDVDEDK�PHPLOLNL�SHQJKDVLODQ��

%07�PHPDVWLNDQ� DSDNDK� QDVDEDKQ\D� PHPLOLNL�
VXPEHU� SHQJKDVLODQ� \DQJ� MHODV�� %HUGDVDUNDQ� KDVLO�
ZDZDQFDUD� GHQJDQ� PXKDPPDG� D]KDU� VHODNX� VWDII�
ILQDQFH�RIILFHU�PHQ\DWDNDQ�EDKZD��

8QWXN�NQGDOD�DQJVXUDQ�PDFHW�GLVLQL�SLKDN�%07�
DNDQ�PHPDVWLNDQ�DQJJRWD�\DQJ�GLELD\DL�PHPLONL�
VXPEHU� SHQJKDVLODQ� \DQJ� MHODV��<DQJ� WXMXDQQ\D�
XQWXN� PHPLQLPDOLVLU� WHUMDGLQ\D� DQJVXUDQ�
PDFHW����

��� 1DVDEDK�ZDMLE�PHQJJXQDNDQ�MDPLQDQ�
1DVEDK� \DQJ� LQJLQ� PHODNXNDQ� SHPELD\DDQ�

GLKDUXVNDQ�PHQJJXQDNDQ�MDPLQDQ��JXQD�XQWXN�PHQXWXS�
SRNRN� SHPELD\DDQ�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD�
GHQJDQ�0XKDPPDG�D]KDU�PHQ\DWDNDQ�EDKZD�

%07� PHZDMLENDQ� QDVDEDK� \DQJ� SHPELD\DDQ�
PHQJJXQDNDQ� MDPLQDQ� XQWXN� PHQXWXSL� SRNRN�
SHPELD\DDQ�� ,QL� VDODK� VDWX� VROXVL� XQWXN�
PHQDQJJXODQJL�QDVDEDK� WLGDN�PHPLOLNL� MDPLQDQ�
XQWXN�SHPELD\DDQ����
�

��� 0HQJLULP�VXUDW�WHJXUDQ�

$SDELOD� QDVDEDK� WLGDN� PHPED\DU� FLFLODQ� DWDX�
DQJVXUDQ� VHFDUD� EHUWDKDS�� PDND� RWRPDWLV� %07� DNDQ�
PHQJLULP� VXUDW� WHJXUDQ� NHSDGD� QDVDEDK� WHUVHEXW��
%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� PDUGLDQD� VHODNX�
DGPLQ�SHPELD\DDQ�PHQ\DWDNDQ�EDKZD��

�����������������������������������������������������������
ϴϯ�/ďŝĚ��
ϴϰ�/ďŝĚ��
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8SD\D�\DQJ�NDPL�ODNXNDQ�XQWXN�PHQDQJJXODQJL�
NHQGDOD� WHUVHEXW� \DLWX� GHQJDQ� PZQJLULP� VXUDW�
WHJXUDQ�JXQD�PHQDQJJXODQJL�WHUMDGLQ\D�DQJVXUDQ�
PDFHW����

3HPELD\DDQ� PHUXSDNDQ� DNWLYLWDV� \DQJ� VDQJDW� SHQWLQJ�
NDUHQD� GHQJDQ� SHPELD\DDQ� DNDQ� GLSHUROHK� VXPEHU�SHQGDSDWDQ�
XWDPD� GDQ� PHQMDGL� SHQXQMDQJ� NHODQJVXQJDQ� XVDKD� GDUL� SLKDN�
%07�� 6HEDOLNQ\D�� ELOD� SHQJHORODDQQ\D� WLGDN� EDLN� GDQ�
PHQLPEXONDQ� SHUPDVDODKDQ� GDQ� EHKHQWLQ\D� XVDKD�%07��2OHK�
NDUHQD�LWX�GLSHUOXNDQ�DGDQ\D�PDQDMHPHQ�SHPELD\DDQ�\DQJ�EDLN�
VHKLQJJD� SHQ\DOXUDQ� DWDX� GDODP� KDO� LQL� SHPELD\DDQ�PXOWLMDVD�
GHQJDQ�DNDG�LMDUDK�\DQJ�GLEHULNDQ�NHSDGD�QDVDEDK�EHQDU�EHQDU�
HIHNWLI� GDQ� HILVLHQ� VHVXDL� GHQJDQ� WXMXDQ� %07� $O�+LGD\DK�
PDXSXQ�V\DULDW�LVODP�

:DODXSXQ�PDVLK�EDQ\DNQ\D�NHQGDOD�\DQJ�VHULQJ�WHUMDGL��
%07�VHODOX�EHUXVDKD�PHQDQJJXODQJL�.HQGDO�NHQGDOD� WHUVHEXW��
6DODK� VDWX� FDUDQ\D� \DLWX� GHQJDQ� PHODNXNDQ� SHQDJLKDQ� VHWLDS�
EXODQ�� 6HODLQ� LWX�� PXQJNLQ� VDWX�VDWXQ\D� FDUD� PHQMDODQNDQ�
SHPELD\DDQ�PXOWLMDVD�GHQJDQ�DNDG�LMDUDK�VXSD\D�EHUMDODQ��GDUL�
VLVL� V\DULDK� GDQ� PDPSX� PHQGRURQJ� EHUNHPEDQJQ\D� GDQ�
EHUVDLQJ�GHQJDQ�OHPEDJD�NHXDQJDQ�ODLQQ\D��<DLWX�EHEHUDSD�KDO�
\DQJ�SHUOX�GLODNXNDQ�DGDODK�SHUEDLNDQ�PDQDMHPHQ�SHPELD\DDQ��
SHODWLKDQ� SDUD� NDU\DZDQ� WHQWDQJ� SURGXN� EDUX� DWDX� SURGXN�
SURGXN� V\DDULDK� SDGD� %07� $O�+LGD\DK�� PHQFLSWDNDQ�
NHUMDVDPD�VHEDQ\DN�EDQ\DNQ\D�GHQJDQ�SHQ\HGLD� MDVD�� VHNRODK��
UXPDK� VDNLW�� DJHQ� SHUMDODQDQ� �XPUDK�KDML��� GDQ� SHQ\HGLD� MDVD�
ODLQQ\D��

%HUGDVDUNDQ� SHUQ\DWDDQ� GL� DWDV� GDSDW� GLVLPSXONDQ�
EDKZD�ZDODXSXQ�EDQ\DNQ\D�NHQGDOD�\DQJ�PDVLK� VHULQJ� WHUMDGL�
%07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� VHODOX� EHUXVDKD�
XQWXN�PHQDQJJXODQJL�PDVDODK� WHUVHEXW��VHKLQJJD�NHQGDOD�\DQJ�
NHPXQJNLQDQ�WHUMDGL�GDSDW�GL�DWDVL�JXQD�NHQ\DPDQDQ�%07�GDQ�
DQJJRWDQ\D��

� �

�����������������������������������������������������������
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$�� $QDOLVLV�3HQHUDSDQ�$NDG� ,MDUDK�3DGD�3URGXN�3HPELD\DDQ�
0XOWLMDVD�'L�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD�

6HWHODK�SHQHOLWL�PHODNXNDQ�SHQHOLWLDQ�GL�ODSDQJDQ��GDUL�KDVLO�
SHQJXPSXODQ� GDWD� WHUNDLW� KDO� LWX� GDQ� VHWHODK� PHODNXNDQ�
ZDZDQFDUD�GHQJDQ�VWDII�\DQJ�EHUDGD�GL�%07�DO�KLGD\DK�XPPDW�
VHMDKWHUD� NRWDUDMD� WHUVHEXW�� 3HQHOLWL� PHQGDSDWNDQ� SHQMHODVDQ�
VHVXDL� GHQJDQ� PDWHUL� \DQJ� DGD�� \DNQL� GLDQWDUDQ\D� VHEDJDL�
EHULNXW��

$NDG� LMDUDK� \DQJ� GLWHUDSNDQ� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD� .RWDUDMD� \DNQL� LMDUDK� PXOWLMVD�� DNDG� MHQLV� LQL�
GLQROHKNDQ� VHEDJDLPDQD� \DQJ� WHODK� GLWHWDSNDQ� ROHK� )DWZD�
'61�08,� 1R����'61�08,�9,,,������ \DQJ� PHPXWXVNDQ�
EDKZD� KXNXP� SHPELD\DDQ� PXOWLMDVD� GHQJDQ� DNDG� LMDUDK�
GLEROHKNDQ��MDL]���

%07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� MXJD� WHODK�
PHPHQXKL�UXNXQ�GDQ�V\DUDW�XQWXN�PHODNXNDQ�SHPELD\DDQ�DNDG�
LMDUDK�PXOWLMDVD�� GLPDQD� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD�
.RWDUDMD�EHUWLQGDN�VHEDJDL�SHPEHUL�VHZD�GDQ�DQJJRWD�%07�$O�
+LGD\DK�\DQJ�PHQJDMXNDQ�SHPELD\DDQ�LMDUDK�VHEDJDL�SHQ\HZD��
,MDE� GDQ� TDEXO� DQWDUD� NHGXD� EHODK� SLKDN� GODNXNDQ� VDDW�
SHQDQGDWDQJDQDQ�DNDG� LMDUDK�DWDX�NRQWUDN��NDUHQD�SHPELD\DDQ�
DNDG� LMDUDK� LQL� EHUXSD� LMDUDK� � PXOWLMDVD�� MDGL� REMHN� LMDUDK�
WHUVHEXW�EHUXSD�PDQIDDW�MDVD��

3DGD� GDVDUQ\D� VHPXD� SHPELD\DDQ� \DQJ� DGD� GL� OHPEDJD�
NHXDQJDQ� V\DULDK� EHUSHGRPDQ� SDGD� IDWZD� '61�08,� WLGDN�
WHUNHFXOL� SHPELD\DDQ� LMDUDK�PXOWLMDVD� LQL�� 3URGXN� SHPELD\DD�
PXOWLMDVD� LQL� EHUSHGRPDQ� SDGD� )DWZD� '61� 1R����'61�
08,�9,,,������ WHQWDQJ� SHPELD\DDQ� PXOWLMDVD�� 'DODP� )DWZD�
'61�08,� WHQWDQJ� SHPELD\DDQ� PXOWLMDVD� GLWHQWXNDQ� WHQWDQJ�
SHUKLWXQJDQ� XSDK� �XMUDK�� VHUWD� SHQJJXQDDQ� DNDG� GDODP�
SHPELD\DDQ�PXOWLMDVD��6HGDQJNDQ�REMHN�SHPELD\DDQ�MXJD�SHUOX�
GLSHUKDWLNDQ�ROHK�EDQN�V\DULDK�����

�����������������������������������������������������������
ϴϳ�/ďŝĚ��
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8QWXN� SHPELD\DDQ� NHSDGD� SHQ\HGLD� MDVD�� SLKDN� %07� $O�
+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� PHZDNLONDQ� SHPED\DUDQ�
WHUVHEXW� NHSDGD� VL� SHQ\HZD�� +DO� WHUVHEXW� GLEROHKNDQ� GDODP�
LMDUDK�EHUXSD�MDVD�LQL�WHODK�VDK�PHQMDGL�PLOLN�%07�$O�+LGD\DK�
8PPDW� 6HMDKWHUD� .RWDUDMD� VHKLQJJD� SLKDN� %07� $O�+LGD\DK�
GDSDW�PHQ\HZDNDQ�REMHN�LMDUDK�WHUVHEXW�NHSDGD�SHQ\HZD��

3URGXN� SHPELD\DDQ� LMDUDK� PXOWLMDVD� GL� %07� $O�+LGD\DK�
8PPDW�6HMDKWHUD�.RWDUDMD�GL�NHOXDUNDQ�SDGD� WDKXQ������VHMDN�
EHUGLULQ\D� %07� $O�+LGD\DK�� +DO� WHUVHEXW� EHUVHODQJ� �� WDKXQ�
GDUL� NHOXDUQ\D� IDWZD� '61�08,� 1R����9,,,�'61�08,������
WHQWDQJ� SHPELD\DDQ� PXOWLMDVD�� 'DODP� RSHUDVLRQDOQ\D� SURGXN�
SHPELD\DDQ�LMDUDK�PXOWLMDVD�PHUXSDNDQ�SHPELD\DDQ�NRQVXPWLI�
\DQJ� PHQMDGL� VROXVL� EDJL� SHPELD\DDQ� GDODP� ELGDQJ� PDQIDDW�
MDVD� \DQJ� WLGDN� GLDNRPRGLU� ROHK� SHPELD\DDQ� PXUDEDKDK�
PDXSXQ�LMDUDK��

6HWHODK�SHQHOLWL�PHQHOLWL�WHQWDQJ�SHQHUDSDQ�DNDG�LMDUDK�SDGD�
SURGXN� SHPELD\DDQ� PXOWLMDVD� GL� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD��PDND�GDUL�LWX�XQWXN�PHQHUDSNDQ�DNDG�LMDUDK�
SDGD� SURGXN� SHPELD\DDQ� PXOWLMDVD� GDODP� SHPELD\DDQ�
GLODNXNDQ� VHVXDL� GHQJDQ� RE\HN� NHEXWXKDQ� SHPELD\DDQ� GDUL�
QDVDEDKQ\D� DWDX� GHQJDQ� PHOLKDW� SHUXQWXNDQ� GDUL� GDQD� VHVXDL�
\DQJ� GLDMXNDQ� QDVDEDKQ\D�� SHQXOLV� PHQJDQDOLVLV� KDO�
EHUGDVDUNDQ� DQDOLVLVLV� GHVNULSWLI� \DLWX� SHPELD\DDQ� PXOWLMDVD��
\DLWX�VXDWX�NHJLDWDQ�SHQ\DOXUDQ�GDQD�GDODP�EHQWXN�SHPELD\DDQ�
GDODP� DNDG� LMDUDK�� GDODP�SHQ\DOXUDQ� MDVD� NHXDQJDQQ\D� DQWDUD�
ODLQ��SHQ\DOXUDQ�SHOD\DQDQ�MDVD�SHQGLGLNDQ��MDVD�NHVHKDWDQ��MDVD�
KDML�XPURK�GDQ� ODLQ�VHEDJDLQ\D��'DODP�SHPEHULDQ�SHPELD\DDQ�
PXOWLMDVD� LQL� OHPEDJD� NHXDQJDQ� V\DULDK� DNDQ� PHPSHUROHK�
LPEDODQ� MDVD� �XMUDK�� PHQXUXW� NHVHSDNDWDQ� GLDZDO� GDQ�
GLQ\DWDNDQ� GDODP� EHQWXN� SHUVHQWDVH� EXNDQ� GDODP� QRPLQDO��
.DUDNWHULVWLN� LMDUDK�PXOWLMDVD� \DLWX�PHPHQXKL�NHEXWXKDQ�GDQD�
QDVDEDK�XQWXN�MDVD�SHPELD\DDQ�SHQGLGLNDQ��NHVHKDWDQ�GOO��\DQJ�
EHUQLODL� QRQ� ILVLN� GDQ� EHUVLIDW� SHOD\DQDQ� MDVD�� REMHNQ\D� OHELK�
GDUL� VDWX�� 'DQ� SHQHUDSDQ� DNDG� GLWHQWXNDQ� EHUGDVDUNDQ� RE\HN�
NHEXWXKDQ� SHPELD\DDQ� GDUL� QDVDEDKQ\D�� WXMXDQ� SHPELD\DDQ�
\DQJ� GLDMXNDQ� GDUL� QDVDEDK� EHUGDVDUNDQ� SHUVHWXMXDQ�
NHVHSDNDWDQ�DQWDUD�QDVDEDK�GHQJDQ�SLKDN�%07��
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3URGXN�SHPELD\DDQ�PXOWLMDVD�PXODL�GLSHUNHQDONDQ�ROHK�
%07� DO�KLGD\DK� XPPDW� VHMDKWHUD� NRWDUDMD� NHSDGD� PDV\DUDNDW�
VHMDN� GLGLULNDQ� %07� DO�KLGD\DK�� $ODVDQ� DGDQ\D� SHPELD\DDQ�
PXOWLMDVD� GL� %07� DO�KLGD\DK� XPPDW� VHMDKWHUD� NRWDUDMD� GL�
SHQJDUXKL� �� IDNWRU�� \DLWX�� DGDQ\D� )DWZD� '61� 1R�� ���'61�
08,�9,,������ PHQJHQDL� SHPELD\DDQ� PXOWLMDVD�� PHOLKDW�
NHEXWXKDQ� SDVDU�� GDODP� KDO� LQL� DGDODK� NHEXWXKDQ� PLWUD� DWDX�
QDVDEDK�\DQJ�PHPLQWD�SHPELD\DDQ�XQWXN�PHPEHULNDQ�IDVLOLWDV�
SHPELD\DDQ� NHSDGD� FDORQ� QDVDEDK� XQWXN� ELD\D� SHQGLGLNDQ��
NHVHKDWDQ��SHUQLNDKDQ��KDML�XPURK��GOO��

0HNDQLVPH� SHPELD\DDQ� PXOWLMDVD� PHQJJXQDNDQ� DNDG�
LMDUDK�DGDODK�VHSHUWL�EHULNXW��

��� %07� EHUWLQGDN� VHEDJDL� SHQ\HGLD� GDQD� GDODP� NHJLDWDQ�
WUDQVDNVL�PXOWLMDVD�GHQJDQ�QDVDEDK��

��� %07� ZDMLE� PHQ\HGLDNDQ� GDQD� XQWXN� PHUHDOLVDVLNDQ�
SHQ\HGLDDQ�RE\HN�VHZD�\DQJ�GLSHVDQ�QDVDEDK��

��� 3HQJHPEDOLDQ� DWDV� SHQ\HGLDDQ� GDQD� %07� GDSDW�
GLODNXNDQ� GDODP� EHQWXN� SLXWDQJ�PDXSXQ� GDODP� EHQWXN�
XWDQJ��

3URVHV�SHPELD\DDQ�PXOWLMDVD�WLGDN�PHPEXWXKNDQ�ZDNWX�
WHUODOX� ODPD�� $GDSXQ� WDKDS� SURVHGXU� \DQJ� KDUXV� GLODNXNDQ�
QDVDEDK��\DLWX�

1DVDEDK� PHQJDMXNDQ� SHPELD\DDQ� NH� %07�� 1DVDEDK�
\DQJ� PHPEXWXKNDQ� GDQD� GDWDQJ� NH� %07� GDQ� PHQQJDMXNDQ�
SHUPRKRQDQ� SHPELD\DDQ�� 'HQJDQ� PHPEDZD� SHUV\DUDWDQ�
VHSHUWL�)&�.73��)&�..��IRWR�MDPLQDQ��

0HQXUXW� DQDOLVD� SHQXOLV� XQWXN� PHPXGDKNDQ� QDVDEDK�
GDODP�PHQJDMXNDQ�SHPELD\DDQ�PXOWLMDVD�LQL�GHQJDQ�PHPEDZD�
V\DUDW�V\DUDW�VHSHUWL�IRWR�FRS\�.73��..��GDQ�MDPLQDQ�LQL�VDQJDW�
PHPXGDKNDQ� QDVDEDK� GDODP� PHQJDMXNDQ� SHPELD\DDQ�
PXOWLMDVD��

6HWHODK� QDVDEDK� GDWDQJ� NH� %07�� EDLN� SLKDN� %07�
PDXSXQ� EDJLDQ� PDUNHWLQJ� PHPEHULNDQ� NHSDGD� QDVDEDK�
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IRUPXOLU� XQWXN� GLLVL�� VHWHODK� IRUPXOLU� GLLVL� GHQJDQ� OHQJNDS��
QDVDEDK� PHQ\HUDKNDQ� NHPEDOL� IRUPXOLU� WHUVHEXW� NHSDGD�
PDUNHWLQJ��

0HQXUXW� DQDOLVD� SHQXOLV�� GHQJDQ� PHQJLVL� IRUPXOLU�
SHUPRKRQDQ� \DQJ� GLVHGLDNDQ� ROHK� SLKDN� %07� VHEDQ\DN� ��
OHPEDU��KDO�LQL�WLGDN�PHPEHULNDQ�NHVXOLWDQ�EDJL�QDVDEDK�GDODP�
PHQJLVLVQ\D�NDUHQD�SHQJLVLVDQ�WLGDN�PHPEXWXKNDQ�ZDNWX�ODPD��
GDQ� ELOD� QDVDEDK� WLGDN� PHPDKDPL� FDUD� SHQJLVLDQ� IRUPXOLU�
SHUPRKRQDQ� LQL�� PDND� SLKDN� %07� DWDX� PDUNHWLQJ� KDUXV�
PHQJDMDUNDQ� QDVDEDK� FDUD� PHQJLVL� IRUPXOLU�� LQL� DGDODK� FDUD�
\DQJ� VDQQJDW� EDLN� EDJL� SLKDN� %07� DWDX� PDUNHWLQJ� XQWXN�
PHQJKLQGDUL�NHELQJXQJDQ�EDJL�QDVDEDK�GDODP�PHQJLVL�IRUPXOLU�
SHUPRKRQDQ�SHPELD\DDQ��

6HWHODK�QDVDEDK�PHQJLVL� IRUPXOLU� \DQJ�GLVHGLDNDQ�ROHK�
%07��PDND�VHODQMXWQ\D�PDUNHWLQJ�PHQHULPD�SHUPRKRQDQ�\DQJ�
GLDMXNDQ� QDVDEDK�� VHWHODK� LWX� � PDUNHWLQJ� PHPYHULILNDVL�
NHOHQJNDSDQ� SHUV\DUDWDQ� GHQJDQ� PHZDZDQFDUDL� � QDVDEDK�
WHUVHEXW���

0HQXUXW� DQDOLVD� SHQXOLV�� VHWHODK� PHQHULPDQD�
SHUPRKRQDQ�GDUL�QDVDEDK��SHQJHFHNDQ�IRUPXOLU�\DQJ�WHODK�GLLVL�
ROHK�QDVDEDK�GDQ�SHQJHFHNDQ�NHOHQJNDSDQ�SHUV\DUDWDQ�QDVDEDK�
PHUXSDNDQ� KDO� \DQJ� VDQJDW� EDLN�� MLND� QDVDEDK� PHODNXNDQ�
NHVDODKDQ� DWDX� DWDX�PDVLK� DGD� NHWLGDNMHODVDQ� GDODP� SHQJLVLDQ�
IRUPXOLU�GDQ�SHUV\DUDWDQ�\DQJ�GLEHULNDQ�QDVDEDK�WLGDN�OHQJNDS��
PDND� SLKDN� %07� DWDX� PDUNHWLQJ� ELVD� PHQD\DNDQ� ODQJVXQJ�
NHSDGD�QDVDEDK�WHUVHEXW��

6HWHODK�PDUNHWLQJ�SHQHULPD�SHUPRKRQDQ�QDVDEDK�PDND��
NHPXGLDQ�PDUNHWLQJ�PHODNXNDQ�VXUYH\�NH�ODSDQJDQ�DWDX�ORNDVL�
QDVDEDK� GDQ� PHOLKDW� SHNHUMDDQ� GDUL� QDVDEDK� GDQ� MDPLQDQ�
QDVDEDK� GDQ� PHPEXDW� ODSRUDQ� KDVLO� VXUYH\� GDQ� HYDOXDVL�
QDVDEDK�� PHODNXNDQ� SHQLODLDQ� WHUKDGDS� QDVDEDK� PHODOXL� �&��
DSDNDK�QDVDEDK�WHUVHEXW�OD\DN�DWDX�WLGDN�GLEHULNDQ�SHPELD\DDQ��
3HUOX�GLSHUKDWLNDQ�GDODP�VXUYH\�LQL�DGDODK���
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D�� &KDUDFWHU� �NDUDNWHU��� PHUXSDNDQ� VLIDW� DWDX� NDUDNWHULVWLN�
\DQJ� DNDQ� GLEHULNDQ� SHPELD\DDQ�� 8QWXN� PHPEDFD� VLIDW�
DWDX� NDUDNWHU� GDUL� FDORQ� QDVDEDK� GDSDW� GLOLKDW� GDUL� ODWDU�
EHODNDQJ� VL� QDVDEDK�� EDLN� \DQJ� EHUVLIDW� ODWDU� EHODNDQJ�
SHNHUMDDQ� PDXSXQ� EHUVLIDW� SULEDGL� VHSHUWL� JD\D� KLGXS��
NHOXDUJD��GDQ�NHKLGXSDQ�VRVLDO��'DUL�VLIDW�GDQ�ZDWDN�LQLODK�
GDSDW� GLMDGLNDQ� VHEDJDL� WRODN� XNXU� � WHQWDQJ� NHPDXDQ�
QDVDEDK�XQWXN�PHPED\DU��

E�� &DSLWDO��PRGDO��DGDODK�XQWXN�PHOLKDW�HIHNWLI�DWDX�WLGDNQ\D�
SHQJJXQDDQ�PRGDO��KDO�LQL�GDSDW�GLOLKDW�GDUL�ODSRUDQ�NLQHUMD�
NHXDQJDQ� FDORQ� QDVDEDK�� $QDOLVLV� PRGDO� MXJD� KDUXV�
PHQJDQDOLVLV� GDUL� VXPEHU� PDQD� DMD� PRGDO� \DQJ� DGD�
VHNDUDQJ� LQL�� WHUPDVXN� SHUVHQWDVH� PRGDO� \DQJ� GLJXQDNDQ�
XQWXN�PHPELD\DL�XVDKD�\DQJ�VHGDQJ�EHUMDODQ��

F�� &DSDFLW\� �NHPDPSXDQ��� PHUXSDNDQ� DQDVOLVLV� XQWXN�
PHQJHWDKXL�NHPDSXDQ�QDVDEDK�GDODP�PHPED\DU� DQJVXUDQ�
SHPELD\DDQ�� 'DODP� ZDZDQFDUD� GHQJDQ� VWDII� %07� XQWXN�
PHQJXNXU� NDSDVLWDV� FDORQ� QDVDEDK� GDODP� NHPDPSXDQ�
PHQJHPEDOLNDQ� SHPELD\DDQ� GDSDW� GLKLWXQJ� GHQJDQ�
PHQJDQDOLVLV� MXPODK� KDULDQ� SURVSHN� GLNDOLNDQ� GHQJDQ�
SHQJKDVLODQ�SHUEXODQ�GDUL�FDORQ�QDVDEDK��

G�� &RQGLWLRQ�RI�HFRQRPL��NRQGLVL�SHUHNRQRPLDQ���SLKDN�%07�
KDUXV�PHOLKDW� NRQGLVL� HNRQRPL� \DQJ� WHUMDGL� GL�PDV\DUDNDW�
VHFDUD� VSHVLILN� PHOLLKDW� DGDQ\D� NHWHUNDLWDQ� GHQJDQ� MHQLV�
XVDKD�\DQJ�GLODNXNDQ�ROHK�FDORQ�SHPELD\DDQ��

H�� &ROODWHUDO� �MDPLQDQ��� GDODP� ZDZDQFDUD� SHQXOLV� GHQJDQ�
VWDII� %07� PHUXSDNDQ� MDPLQDQ� \DQJ� GLEHULNDQ� FDORQ�
QDVDEDK�EDLN�\DQJ�EHUVLIDW�ILVLN�PDXSXQ�QRQ�ILVLN��9DOLGLWDV�
GDQ� NHOHQJNDSDQ� MDPLQDQ� MXJD� KDUXV� GLSHULNVD�� -DPLQDQ�
MXJD�KDUXV�OHELK�EHVDU�GDUL�MXPODK�SLQMDPDQ��

%07� PHODNXNDQ� VXUYH\� NH� ORNDVL� WHPSDW� WLQJJDO�
QDVDEDK�� GDQ� SLKDN� %07� PHODNXNDQ� ZDZDQFDUD� GHQJDQ�
QDVDEDK�WHQWDQJ�SHNHUMDDQ�QDVDEDK��GDQ�PHOLKDW�EDUDQJ�MDPLQDQ�
\DQJ� GLJXQDNDQ� QDVDEDK� VHEDJDL� MDPLQDQ� NHSDGD� SLKDN� %07�
DWDV�SHQJDMXDQ�SHPELD\DDQ�PXOWLMDVD�\DQJ�GLDMXNDQ��
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0HQXUXW� DQDOLVD� SHQXOLV�� GHQJDQ� PHODNXNDQ� VXUYH\�
ODQJVXQJ� GHQJDQ� FDUD� PDUNHWLQJ� NH� ODSDQJDQ� DWDX� NH� ORNDVL�
QDVDEDK� PHUXSDNDQ� FDUD� \DQJ� VDQJDW� EDLN� XQWXN� PHQJKQGDUL�
UHVLNR� VHWHODK� SLKDN� %07� PHPEHULNDQ� SHPELD\DDQ� NHSDGD�
QDVDEDKQ\D�� NDUHQD� GHQJDQ� FDUD� VXUYH\� LQL� SLKDN� %07� GDSDW�
PHODNXNDQ� SHQLODLDQ� WHUKDGDS� QDVDEDK�PHODOXL� SULQVLS� �&� LQL��
VHKLQJJD� SLKDN� %07� PHQJHWDKXL� VHJDOD� VHVXDWX� WHQWDQJ�
QDVDEDK� DSDNDK� PHPXQJNLQNDQ� XQWXN� PHQGDSDWNDQ�
SUPELD\DDQ�DWDX�WLGDN��

$SDELOD� SHPELD\DDQ�PXOWLMDVD� LQL�� PDUNHWLQJ� PHPEXDW�
DNDG� \DQJ� GLWDQGDWDQJDQL� ROHK� NHGXD� EHODK� SLKDN� \DLWX� SLKDN�
%07� GDQ� SLKDN� QDVDEDK�� 6HODLQ� PHODNXNDQ� DNDG� PXOWLMDVD�
%07� MXJD�PHODNXNDQ�DNDG� LMDUDK��\DLWX�PHQJDOLKNDQ� LVL� DNDG�
SHPEHOLDQ�MDVD�NHSDGD�QDVDEDK��MLND�QDVDEDK�WHODK�VHWXMX�XQWXN�
PHQDQGDWDQJDQL�DNDG�WHUVHEXW���

0HQXUXW� DQDOLVLV� SHQXOLV�� DGDQ\D� NHVHSDNDWDQ� GDODP�
SHODNVDQDDQ� SHPELD\DDQ�PXOWLMDVD�PHUXSDNDQ� KDO� \DQJ� VDQJDW�
EDLN� � XQWXN� PHQFHJDK� UHVLNR�� VHKLQJJD� WLGDN� WHUMDGL�
SHQ\DODKJXQDDQ� DWXUDQ� GL� WDPEDK� ODJL� GHQJDQ� DGDQ\D� DNDG�
LMDUDK� VHWHODK� DNDG� PXOWLMDVD�� 'HQJDQ� DGDQ\D� DNDG� LMDUDK� LQL�
DSDELOD� QDVDEDK� PHQXQJJDN� DWDX� PDFHW� GDODP� PHPED\DU�
DQJVXUDQ� LQL� DSDELOD�QDVDEDK�GDODP�PHPED\DU� DQJVXUDQ�PDND�
VHVXDL�GHQJDQ�NHVHSDNDWDQ�GL�GDODP�DNDG�LMDUDK���QDVDEDK�KDUXV�
PHQ\HUDKNDQ� DWDX� PHPEHUL� EDUDQJ� MDPLQDQ� XQWXN� GLMXDO� GDQ�
KDVLO� SHQMXDODQQ\D� GLJXQDNDQ� PHOXQDVL� KXWDQJQ\D� DWDX�
PHQXWXS�VLVD�KXWDQJQ\D�\DQJ�DGD�GL�%07��VHKLQJJD� WLGDN�DGD�
SLKDN� \DQJ� GLUDJXNDQ� GL� GDODP� PHODNXNDQ� SHPELD\DDQ�
PXOWLMDVD��

0HQXUXW� DQDOLVD� SHQXOLV�� ELD\D�ELD\D� \DQJ� GLEHEDQNDQ�
NHSDGD� QDVDEDK� WLGDN� WHUODOX� WLQJJL� GDQ� WLGDN� PHPEHEDQL�
QDVDEDK� GDODP� SHPED\DUDQQ\D�� ELD\D�ELD\D� \DQJ� GLWHWDSNDQ�
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ROHK�SLKDN�%07�NHSDGD�QDVDEDK�VDQJDW�PXUDK�GDQ� WHUMDQJNDX�
EDJL�QDVDEDK����

3HQFDLUDQ�SHPELD\DDQ�GLODNXNDQ�QDVDEDK�PHODOXL�WHOOHU��
QDVDEDK� PHQJLVL� NZLWDQVL� \DQJ� GLVHGLDNDQ� GDQ� PHQJLVLQ\D�
VHVXDL�GHQJDQ�EHUDSD�SHQFDLUDQ�XDQJ�\DQJ�GLFDLUNDQ�ROHK�SLKDN�
%07��DWDX�VHVXDL�GHQJDQ�SHPELD\DDQ�WHODK�GLDMXNDQ��VHWHODK�LWX�
QDVDEDK� PHPEHULNDQ� VOLS� NHSDGD� WHOOHU�� VHODQMXWQ\D� WHOOHU�
PHPEHULNDQ�XDQJ�WHUVHEXW�NHSDGD�QDVDEDK�VHVXDL�GHQJDQ�\DQJ�
GLDMXNDQ�QDVDEDK��

0HQXUXW�DQDOLVD�SHQXOLV�SHQFDLUDQ�SHPELD\DDQ�QDVDEDK�
\DQJ�GLODNXNDQ�GL�WHOOHU�VDQJDW�PXGDK�GDQ�GHQJDQ�PHQJLVL�VOLS�
\DQJ� GLVHGLDNDQ� SLKDN� %07�� QDVDEDK� PHPLOLNL� EXNWL� EDKZD�
SHQFDLUDQ� XDQJ� WHODK� GLODNXNDQ� DWDX� GLWHULPD� ROHK� QDVDEDK��
0DUNHWLQJ�PHPLQWD�EXNWL�SHPEHOLDQ�EDUDQJ�QDVDEDK�EHXSD�ERQ�
DWDX�EHQWXN�ODLQQ\D�

6HWHODK� GDQD� GLFDLUNDQ� ROHK� %07�� QDVDEDK� DNDQ�
PHPEHOL� MDVD� VHVXDL� NHEXWXKDQQ\D�� GDQ� VHWHODK� PHPEHOL� MDVD�
WHUVHEXW� PDND� SLKDN� %07� PHPLQWD� EXNWL� WUDQVDNVL� \DQJ�
GLODNXNDQ� GDODP� SHPEHOLDQ� MDVD� \DQJ� EHUEHQWXN� ERQ� GDQ�
NZLWDQVL��

0HQXUXW�DQDOLVD�SHQXOLV�GHQJDQ�PHPLQWD�EXNWL�WUDQVDNVL�
MDVD�EHUXSD�ERQ�GDQ�NZLWDQVL�PHUXSDNDQ�KDO�\DQJ�VDQJDW�EDLN��
\DQJ�PHPXQJNLQNDQ�QDVDEDK�WLGD�PHQ\DODKJXQDNDQ�GDQD�\DQJ�
GLEHULNDQ�ROHK�SLKDN�%07��GDQ�%07�PHQJHWDKXL�EDKZD�GDQD�
\DQJ�GLEHULNDQ�DWDX�\DQJ�GLFDLUNDQ�GLJXQDNDQ�GHQJDQ�EDLN�ROHK�
QDVDEDK�XQWXN�PHODQMXWNDQ�XVDKDQ\D��

1DVDEDK�\DQJ�VXGDK�PHQGDSDWNDQ�SHPELD\DDQ�PXOWLMDVD�
DNDQ� PHPED\DU� DQJVXUDQ� VHVXDL� WDQJJDO� MDWXK� WHPSR�
SHPED\DUDQ� DWDX� VHWLDS� PLQJJXQ\D�� 1DVDEDK� PHODNXNDQ�

�����������������������������������������������������������
ϴϴ� 5RILDWXV� 6\DXTRWL� 'DQ� 0XKDPPDG� *KR]DOL�� ³.HVHVXDLDQ� )DWZD� '61�

08,� 1R�� ���'61�08,�9,,,������ 'HQJDQ� $NDG� ,MDUDK�0XOWLMDVD� �6WXGL� .DVXV� 'L�
%07�+LUD�&DEDQJ�7DQRQ���-XUQDO�,MWLKDG��9RO������1R�����-XQL�������+OP������
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SHPED\DUDQ�NH�%07�VHVXDL�GHQJDQ�V\DUDW�\DQJ�WHODK�GLVHSDNDWL�
ROHK�NHGXD�EHODK�SLKDN��

0HQXUXW�DQDOLVD�SHQXOLV�GL�GDODP�SHPED\DUDQ�DQJVXUDQ�
SHPELD\DDQ� PXOWLMDVD� LQL� UHVLNR� \DQJ� VHULQJ� WHUMDGL� DGDODK�
SHPELD\DDQ� PDFHW�� MLND� QDVDEDK� EHOXP� PHOXQDVL� SHPELD\DDQ�
GDODP�GXD�PLQJJX�DWDX�GXD�NDOL�FLFLODQ�PDND��%07�$O�+LGD\DK�
DNDQ� PHPEHULNDQ� WHJXUDQ� XQWXN� VHJHUD� PHOXQDVLQ\D�� PDND�
EDUDQJ� MDPLQDQ�DNDQ�GLEHULNDQ�VXUDW�SHULQJDWDQ���KLQJJD�63���
PDND�SLKDN�%07�DNDQ�PHQDULN�MDPLQDQ�QDVDEDK�GDQ�ODQJVXQJ�
GLMXDO�XQWXN�PHQXWXSL�DWDX�PHOXQDVL�VLVD�SHPELD\DDQ��

0XOWLMDVD� \DQJ� GLWHUDSNDQ� GL� %07� DO�KLGD\DK� XPPDW�
VHMDKWHUD� NRWDUDMD� PHQJJXQDNDQ� SULQVLS� NHKDWL�KDWLDQ� DWDX�
SULQVLS� �&� \DQJ� EHUWXMXDQ� XQWXN� PHQJKLQGDUL� WHUMDGLQ\D�
SHPELD\DDQ�EHUPDVDODK��8QWXN�LWX�$2�GDQ�DQDOLVLV�KDUXV�EHQDU�
EHQDU� WHOLWL� GDODP� PHQJDQDOLVLV� FDORQ� QDVDEDK� GDQ� PHQJRODK�
EHUNDV�\DQJ�GLDMXNDQ�FDORQ�QDVDEDK��

6HODLQ� NHWHOLWLDQ� \DQJ� KDUXV� GLSHUKDWLNDQ� SLKDN� $2�
PDXSXQ� SLKDN� $QDOLVLV� GDODP� PHQHUDSNDQ� �&�� %07� WLGDN�
EROHK�ODODL�GDODP�KDO�VHNHFLO�DSDSXQ��

3HQJDZDVDQ� MXJD� PHUXSDNDQ� KDO� SHQWQJ� \DQJ� VDQJDW�
SHQWLQJ� GLODNXNDQ� ZDODXSXQ� VXGDK� OHSDV� WDQJJXQJ� MDZDE�
VHWHODK� NRQWUDN�� QDPXQ� KDO� WHUVHEXW� ELVD� PHQJKLQGDUL�
SHPELD\DDQ� EHUPDVDODK�� $SDELOD� GLODNXNDQ� SHQJDZDVDQ�PDND�
SLKDN�%07�DNDQ�PHQJHWDKXL�XVDKD�WHUVHEXW�EHUMDODQ�ODQFDU�DWDX�
WLGDN��EDKNDQ�GDQD�\DQJ�GLEHULNDQ�ROHK�%07�GLJXQDNDQ�VHVXDL�
GHQJDQ�V\DULDW�LVODP�DWDX�WLGDN��

$SDELOD� QDVDEDK� WLGDN� GDSDW� PHQXQDLNDQ� NZDMLEDQQ\D�
DWDX� WHUMDGL� SHUVHHOLVLKDQ� GL� DQWDUD� NHGXD� EHODK� SLKDN�� PDND�
SHQ\HOHVDLDQ� GLODNXNDQ� VHFDUD� NHNHOXDUJDDQ� GHQJDQ� FDUD�
PXV\DZDUDK��-LND�EHOXP�WHUFDSDL�NHVSDNDWDQ�DQWDUD�NHGXD�EHODK�
SLKDN� VHWHODK� GLODNXNDQ� PXV\DZDUDK� PDND� SHQ\HOHVDLDQQ\D�
GLODNXNDQ�PHODOXL�%DGDQ�$UELWUDVL�6\DULDK��
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'DODP� SUDNWLNQ\D� %07�$O�+LGD\DK� WHODK�PHPEHULNDQ�
SPELD\DDQ� NHSDGD� QDVDEDK�� %07� $O�+LGD\DK� PHZDNLONDQ�
NHSDGD�QDVDEDK�XQWXN�PPED\DU�PDQIDDW�DWDV�VXDXWX� MDVD�\DQJ�
QDVDEDK� EXWXKNDQ�� %07� $O�+LGD\DK� PHPEHULNDQ� VHMXPODK�
XDQJ�GDQ�PHQ\HUDKNDQ�NXDVD�NHSDGD�PLWUD�DWDX�QDVDEDK�XQWXN�
PHPEHOL�DWDX�PHPED\DUNDQ�MDVD�PDQIDDW�\DQJ�QDVDEDK�DMXNDQ��
'HQJDQ� GHPLNLDQ� QDVDEDK� VHQGLUL� \DQJ� PHODNXNDQ� MDVD�
SHPED\DUDQ��6HWHODK�GDQD�\DQJ�GL�DMXNDQ�FDLU�PDND�SDGD�EXODQ�
EHULNXWQ\D�QDVDEDK�ZDMLE�PHPED\DU�NHZDMLEDQQ\D�NSDGD�SLKDN�
%07�$O�+LGD\DK��

� %HULNXW�JDPEDUDQ�VLPXODVL�DQJVXUDQ��

*DPEDU�����

6LPXODVL�DQJVXUDQ�

6XPEHU��%07�$O�+LGD\DK�.RWDUDMD�

�����������������������������

�
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+DO� \DQJ� VDPD� MXJD� WHODK� GLXQJNDSNDQ� ROHK� SHQHOLWL�
SDGD� SDUDJUDI� VHEHOXPQ\D� EDKZD� %07� $O�KLGD\DK� 8PPDW�
6HMDKWHUD� .RWDUDMD� WHUPDVXN� OHPEDJD� NHXDQJDQ� V\DULDK� \DQJ�
PHQHUDSNDQ�DNDG�LMDUDK�PXOWLMDVD��'L�%07�$O�+LGD\DK�8PPDW�
6HMDKWHUD� .RWDUDMD� SHQHOLWL� PHQGDSDWNDQ� NHSDVWLDQ� \DQJ� ELVD�
PH\DNLQNDQ� LWX� EHUVXPEHU� GDUL� REMHN� SHQHOLWLDQ� EDLN� LWX�
SLPSLQDQ� PDXSXQ� VWDI�VWDI� \DQJ� EHUDGD� SDGD� %07�� +DO� LQL�
WHUEXNWL� GHQJDQ� KDVLO�ZDZDQFDUD�� REVHUYDVL� VHUWD� GRNXPHQWDVL�
\DQJ� WHODK� SHQHOLWL� ODNXNDQ� GL� ODSDQJDQ�� 6HPXD� LWX� GLODNXNDQ�
VHEDJDL� EXNWL� DWDX� XQWXN� PHPSHUNXDW� EDKZD� SHQHOLWL� VXGDK�
PHODNXNDQ�SHQHOLWLDQ�XQWXN�PHQGDSDWNDQ�GDWD�PDXSXQ�KDO�\DQJ�
EHUVDQJNXWDQ�SDGD�REMHN�\DQJ�GLWHOLWL�ROHK�SHQHOLWL��

%�� $QDOLVLV� .HQGDOD� \DQJ� GLKDGDSL� GDODP� 3HQHUDSDQ� $NDG�
,MDUDK� 3DGD� 3HPELD\DDQ� 0XOWLMDVD� 'L� %07� $O�+LGD\DK�
8PPDW�6HMDKWHUD�.RWDUDMD�

6HWLDS� XVDKD� \DQJ� GLODNXNDQ� PDQXVLD� WHQWXQ\D�
VHQDQWLDVD�PHQJDQGXQJ� ULVLNR�GLGDODPQ\D�� DSDELODD�SHQJXVDKD�
WLGDN�PHQ\DGDUL�DGDQ\D�ULVLNR�\DQJ�DNDQ�PHUHND�KDGDSL�DNLEDW�
GDUL�NHELMDNDQ�\DQJ�PHUHND�DPELO��PDND�WLQGDNDQ�\DQJ�PHUHND�
DPELO� WDQSD� PHQJDQGXQJ� ULVLNR� PDND� DNLEDWQ\D� DNDQ�
EHUGDPSDN� EXUXN� SDGD� XVDKD� \DQJ� LD� NHOROD�� 5LVLNR� GDSDW�
PHUXSDNDQ� DNLEDW� DWDX� SHQ\LPSDQJDQ� UHDOLVDVL� GDUL� UHQFDQD�
\DQJ�PXQJNLQ�WHUMDGL�VHFDUD�WDN�WHUGXJD��

'DODP� GXQLD� ELVQLV�� ULVLNR� PXQFXO� DNLEDW� DGDQ\D�
NHWLGDNSDVWLDQ� \DQJ�ELDVDQ\D� WHUMDGL� VDDW� SHQJDPELO� NHSXWXVDQ�
WLGDN�PHPLOLNL�DWDX�KDQ\D�PHPLOLNL�VHGLNLW�LQIRUPDVL�PHQJHQDL�
DSD� \DQJ� DNDQ� LD� SXWXVNDQ� GL� PDVD� GHSDQ�� %HJLWXSXQ� KDOQ\D�
GDODP� OHPEDJD�NHXDQJDQ�VXGDK�SDVWL�EDQ\DN� ULVLNR�ULVLNR�DWDX�
NHQGDOD�\DQJ�WHUMDGL�NKXVXVQ\D�GDODP�SHPELD\DDQ���

'HQJDQ� VHPDNLQ�EHUNHPEDQJQ\D�SHPELD\DDQ�PXOWLMDVD�
PHQJJXQDNDQ� DNDG� LMDUDK� WLGDN� PHQXWXS� NHPXQJNLQDQ� WLGDN�
PXQFXOQ\D�NHQGDOD�NHQGDOD�WHUMDGLQ\D�SHPELD\DDQ�EHUPDVDODK��
.HQGDOD�NHQGDOD�GDODP�SHQ\DOXUDQ�SHPELD\DDQ�DQWDUD�ODLQ��

� �
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��� 3HQJJXQDDQ� GDQD�� PHUXSDNDQ� VDODK� VDWX� NHQGDOD�
\DQJ� GLKDGDSL� ROHK� %07� GDODP� SHPELD\DDQ�
PXOWLMDVD� NDUHQD� VHEDJLDQ� EHVDU� QDVDEDK�
PHPED\DUNDQ� VHQGLUL� DSD� \DQJ� PHQMDGL�
NHEXWXKDQQ\D� �GDQDQ\D�� NHSDGD� SLKDN� NHWLJD�� +DO�
LQL�PHPEXDW�SLKDN�%07�VHEDJDL�OHPEDJD�NHXDQJDQ�
\DQJ� EHUEDVLV� V\DULDK� NKDZDWLU�� MLND� QDVDEDK�
PHQ\DODKJXQDNDQ� GDQDQ\D� WLGDN� VHSHUWL� \DQJ� DGD�
GDODP� SHUMDQMLDQ�� 8QWXN� LWX� SLKDN� %07� PHPLQWD�
NZLWDQVL� SHPED\DUDQ� GDUL� QDVDEDK�� VHEDJDL� EXNWL�
EDKZD� GDQD� \DQJ� GLEHULNDQ� PHPDQJ� WHSDW�
SHQJJXQDQQ\D��

��� $QJVXUDQ� PDFHW�� VHFDUD� XPXP� PHUXSDNDQ� VHEXDK�
NRQGLVL� VDDW� SHPLQMDP� DWDX� GHELWXU� WLGDN� ODJL� ELVD�
PHODQMXWNDQ� SHPED\DUDQ� DWDX� FLFLODQ� XWDQJ�� VDODKV�
VDWX� IDNWRU� SHQ\HEDE� DQJVXUDQ� PDFHW� GLVHEDENDQ�
NDUHQD�VXOLWQ\D�HNRQRPL��

��� 7LGDN� DGDQ\D� MDPLQDQ� \DQJ� ELVD� GLMDGLNDQ� XQWXN�
PHQXWXS� SRNRN� SHPELD\DDQ�� MLND� SHPLQMDP� JDJDO�
PHPED\DU� SLQMDPDQ� PHUHND�� SHPEHUL� SLQMDPDQ�
GDSDW� PHQ\LWD� DJXQDQ� GDQ� PHQMXDOQ\D� XQWXN�
PHQXWXS�VHEDJLDQ�DWDX�VHOXUXK�NHUXJLDQQ\D��

��� 3HPELD\DDQ� EHUPDVDODK�� NHQGDOD� VHSHUWL� LQL� VXGDK�
SDVWL�WHUMDGL�GDODP�VHEXDK�OHPEDJD�NHXDQJDQ�NDUHQD�
SHPELD\DDQ� PHUXSDNDQ� KDO� \DQJ� EHUKXEXQJDQ�
GHQJDQ� SHUSXWDUDQ� XDQJ� QDVDEDK� VHKDUL�KDUL�� 3DGD�
SHPELD\DDQ�PXOWLMDVD�LQL�MXJD�WHUGDSDW�QDVDEDK�\DQJ�
EHUPDVDODK�� KDO� LQL� GDSDW� WHUMDGL� NDUHQD� EHEHEUDSD�
IDNWRU�ELVD�GDUL�IDNWRU�LQWHUQDO�DWDX�IDNWRU�HNVWUQDO��

�

�

�
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&�� $QDOLVLV� 8SD\D� \DQJ� GLODNXNDQ� %07� $O�+LGD\DK� 8PPDW�
6HMDKWHUD�.RWDUDMD�GDODP�PHQJDWDVL�NHQGDOD�NHQGDOD�\DQJ�
GLKDGDSL�

1DPXQ�ZDODXSXQ�PDVLK�DGD�NHQGDOD�\DQJ�VHULQJ�WHUMDGL�
WLGDN�PHQXWXS� NHPXQJNLQDQ� XQWXN�%07� WLGDN�PHQFDUL� VROXVL��
*XQD� PHQDQJJXODQJL� NHQGDOD� DWDX� ULVLNR� WHUVHEXW� SLKDN� DGD�
EHEUDSD�VROXVL�\DQJ�GLJXQDNDQ�SLKDN�%07�\DLWX��

D�� .XQMXQJDQ�� SLKDN�%07�PHPDVWLNDQ� ODQJVXQJ�GDQD�
\DQJ� GL� DMXNDQ� VHVXDL� 5$%� Q\D� GHQJDQ� FDUD�
PHPLQWD�NZLWDQVL�VHVXDL�\DQJ�GL�DMXNDQ��

E�� 6XUDW� WHJXUDQ�� SLKDN� %07� DNDQ� PHQJLULP� VXUDW�
WHJXUDQ� NHSDGD� QDVDEDK� \DQJ� EHUVDQJNXWDQ�� DJDU�
GDSDW�VHJHUD�PHPED\DU�DQJVXUDQ�PHQXQJJDN��

F�� 3HQDJLKDQ� VHWLDS� EXODQ� YLD� WHOHSRQ�� SHQDJLKDQ�
VHSHUWL� LQL� DNDQ� GLODNXNDQ� ROHK� SLKDN� %07� XQWXN�
PHQJLQJDWNDQ� QDVDEDK� VHKXEXQJDQ� GHQJDQ�
NHZDMLEDQ�\DQJ�PHUHND�KDWXV�SHQXKL��

G�� 3LKDN� %07�PHPDVWLNDQ� DQJJRWD� \DQJ� SHPELD\DDQ�
PHPLOLNL�VXPEHU�SHQJKDVLODQ�\DQJ�MHODV��

H�� 5HVFKHGXOLQJ� XODQJ�� GDODP� KDO� LQL� SLKDN� %07�
PHODNXNDQ� SHQMDGZDODQ� XODQJ� WHWDSL� GHQJDQ� V\DUDW�
VHSHUWL� PDVLK� DGDQ\D� NHPDPSXDQ� QDVDEDK� XQWXN�
PHODQMXWNDQ�SPED\DUDQ��SODIRQ\D�WHWDS��

I�� $QJJRWD� GLZDMLENDQ� PHQJJXQDNDQ� MDPLQDQ� XQWXN�
PHQXWXSL�SRNRN�SHPELD\DDQ�

�

�
�

� �
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$�� .HVLPSXODQ�
%HUGDVDUNDQ�SHPEDKDVDQ�GL�DWDV�\DQJ�WHODK�GL�GLXUDLNDQ�WHQWDQJ�
SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ� PXOWLMDVD� GL�
%07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMVD�� SHQXOLV� GDSDW�
PHQ\LPSXONDQ�EDKZD��

��� 3HQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD� GL� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD�
.RWDUDMD�� GDODP� SHQHUDSDQQ\D� ELDVD� GLJXDQDNDQ� VHVXDL�
GHQJDQ� SHQJJXQDDQ� DWDX� SHUXQWXNDQ� \DQJ� GLDMXNDQ�
DQJJRWD� GHQJDQ� PHOLKDW� 5$%� \DQJ� GLDMXNDQ� DQJJRWD��
'DODP�SHQ\DOXUDQ�MDVD�NHXDQJDQ�DQWDUD�ODLQ��SHQ\DOXUDQ�
SHOD\DQDQ� MDVD�� SHQGLGLNDQ�� SHUDZDWDQ�� XPUDK��
NHVHKDWDQ� GDQ� ODLQ�ODLQ�� %07� $O�+LGD\DK� PHQJDPELO�
NHXQWXQJDQ�GDUL�XMURK�IHH�GDUL�MDVD�\DQJ�WHODK�GLEHULNDQ��

��� 'DODP�SHQHUDSDQQ\D�PDVLK�DGD�EHEHUDSD�NHQGDOD�\DQJ�
PDVLK� VHULQJ� WHUMDGL� \DLWX��SHQJJXQDDQ�GDQD� \DQJ� WLGDN�
VHVXDL� GHQJDQ� \DQJ� DGD� GDODP� SHUMDQMLDQ�� DQJVXUDQ�
PDFHW�NDUHQD�HNRQRPL�VXOLW��WLGDN�DGDQ\D�MDPLQDQ�\DQJ�
ELVD� GLMDGLNDQ� XQWXN� PHQXWXS� SRNRN� SHPELD\DDQ��
NHPXGLDQ� \DQJ� WHUDNKLU� PDVLK� DGDQ\D� SHPELD\DDQ�
EHUPDVDODK��

��� 8SD\D� \DQJ� GLODNXNDQ� %07� XQWXN� PHQDQJJXODQJL�
PDVDODK� WHUVHEXW� \DLWX��PHQJLULP� VXUDW� WHJXUDQ� NHSDGD�
QDVDEDK��NXQMXQJDQ�XQWXN�PHPLQWD�NZLWDQVL��SHQDJLKDQ�
VHWLDS� EXODQ� YLD� WHOHSRQ�� SLKDN� %07� PHPDVWLNDQ�
QDVDEDK� PHPLOLNL� VXPEHU� SHQJKDVLODQ� \DQJ� MHODV��
UHVFKHGXOLQJ� XODQJ�� WHUDNKLU� DQJJRWD� ZDMLE�
PHQJJXQDNDQ�MDPLQDQ��

�

�

�
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%�� 6DUDQ�

6HWHODK� PHODNXNDQ� SHQHOLWLDQ� WHUKDGDS� SHQHUDSDQ� DNDG�
LMDUDK�SDGD�SHPELD\DDQ�PXOWLMDVD�GL�%07�$O�+LGD\DK�8PPDW�
6HMDKWHUD�.RWDUDMD��SHQXOLV�PHPEHULNDQ�VDUDQ�\DQJ�EHUPDQIDDW��

��� %DJL� %07� $O�+LGD\DK� 8PPDW� 6HMDKWHUD� .RWDUDMD� WHUNDLW�
SHQHUDSDQ� DNDG� LMDUDK� SDGD� SHPELD\DDQ� PXOWLMDVD�
VHEDLNQ\D�GLVHVXDLNDQ�GHQJDQ�NHWHQWXDQ�NHWHQWXDQ�\DQJ�DGD�
VHSHUWL�SHQJJXQDDQ�DNDG�KDUXV� MHODV�DJDU� WHUFDSDL�YLVL�PLVL�
\DQJ� WHODK� GL� FDQWXPNDQ�� VHUWD� DJDU� PDV\DUDNDW� �QDVDEDK��
PHQJHWDKXL� SULQVLS� V\DULDK� \DQJ� VHEHQDUQ\D�� (YDOXDVL�
VHFDUD� UXWLQ� WHUKDGDS� NHEHUKDVLODQ� VWUDWHJL� \DQJ� WHODK�
GLJXQDNDQ� VHKLQJJD� VHOXUXK� NHELMDNDQ� GDSDW� WHUSDQWDX� GDQ�
WHUHQFDQD�GHQJDQ�GLVHVXDLNDQ�SDGD�VLVWHP�V\DULDK�GDQ�623�
%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD��

��� %DJL� SHQHOLWL� VHODQMXWQ\D�� GLKDUDSNDQ� SHQHOLWLDQ� LQL� GDSDW�
GLMDGLNDQ� OLWHUDWXU� GDODP� SHQHOLWLDQ� EHULNXWQ\D� \DQJ� DNDQ�
PHQHOLWL� WHQWDQJ� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN�
SHPELD\DDQ�PXOWLMDVD��
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'DIWDU�3XVWDND�

$EGXVVDPDG�� =XKUL�� � 0HWRGH� 3HQHOLWLDQ� .XDOLWDWLI�� 0DNDVVDU�� &Y�
6\DNLU�0HGLD�3UHVV��������

$GDP�� 3DQML�� )LNLK� 0XDPDODK� 0DOL\DK�� .RQVHS� 5HJXODVL� 'DQ�
,PSOHPHQWDVL��%DQGXQJ��5HGLND�$GLWDPD��������

$GLW\DUDQL� 'DQ� /DQDQJ� 6DNWL�� ³7LQMDXDQ� +RNXP� 3HQHUDSDQ� $NDG�
,MDUDK� GDQ� ,QRYDVL� 'DUL� $NDG� ,MDUDK� 'DODP� 3HUNHPEDQJDQ�
(NRQRPL� 6\DULDK� 'L� ,QGRQHVLD´�� -XUQDO� )XQGDPHQWDO� -XVWLFH��
9RO����1R�����'ZVZPEZH�������KOP��������

$O�$ULI�� 0�� 'DVDU�'DVDU� 3HPDVDUDQ� %DQN� 6\DULDK�� %DQGXQJ��
$OIDEHWD��������

$PDOLD�� 1XU� /DLOL�� ³7LQMDXDQ� (NRQRPL� ,VODP� 7HUKDGDS� 3HQHUDSDQ�
$NDG� ,MDUDK� 3DGD� %LVQLV� -DVD� /DXQGU\´�� -XUQDO� (NRQRPL� 'DQ�
+RNXP�,VODP��9RO����1R�����������KOP����������

$]L]DK�� 1XU�� ³$QDOLVLV� +XNXP� ,VODP� 'DQ� )DWZD� '61� 08,� 1R��
����'61�08,�,;������ 7HUKDGDS� 3UDNWLN� $NDG� ,MDUDK� 3DGD�
$QJNXWDQ� 8PXP� 'L� .DEXSDWHQ� %DQJNDODQ´�� 6NULSVL�� )DNXOWDV�
6\DULDK�'DQ�+XNXP�8,1�6XQDQ�$PSHO�6XUDED\D��������

'DUPDGL�� +DPLG��0HWRGH� 3HQHOLWLDQ� 3HQGLGNDQ�� %DQGXQJ�� $OIDEHWD��
������

)DWZD�'HZDQ�6\DULDK�1DVLRQDO�0DMHOLV�8ODPD�,QGRQHVLD�1R����'61�
08,�,9������

)DWZD�'HZDQ�6\DULDK�1DVLRQDO�0DMHOLV�8ODPD�,QGRQHVLD�1R����'61�
08,�,,,������

)DWZD�'HZDQ�6\DULDK�1DVLRQDO�0DMHOLV�8ODPD�,QGRQHVLD�1R����'61�
08,�;,������

)DWZD�'61�08,�1R������'61�08,�,;������
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+D\DWL�� 0DUGKL\DK�� ³3HPELD\DDQ� ,MDUDK�0XOWLMDVD� 6HEDJDL� $OWHUQDWLI�
6XPEHU�3HPELD\DDQ�3HQGLGLNDQ´��-XUQDO�$6$6�9RO����1R�����-XOL�
������KOP��������

+XGDIL� 'DQ� $KPDG� %XGL�� ³3HQHUDSDQ� $NDG� ,MDUDK� 'DODP� 3URGXN�
3HPELD\DDQ�%DQN�6\DULDK´��-XUQDO�(NRQRPL�6\DULDK��9RO����1R��
���$SULO�������KOP��������

0DUGDQL�� )LTLK� (NRQRPL� 6\DULDK�� -DNDUWD�� .HQFDQD� 3UHQDGD� 0HGLD�
*URXS�������

0RHQLU��0DQDMHPHQ� 3HOD\DQDQ� 8PXP� 'L� ,QGRQHVLD�� -DNDUWD�� %LPD�
$NVDUD������

0XKD\DWV\DK��$OL��³�$QDOLVLV�3HQHUDSDQ�7UDQVDNVL�,MDUDK�'DQ�$O�,MDUDK�
$O�0XQWDKL\D�%LW�7DPOLN�3DGD�%DQN�6\DULDK´�-XUQDO�-HVNDSH�9RO��
��1R�����'HVHPEHU�������KOP������

0XNKWDU��0HWRGH� 3HQHOLWLDQ� 'HVNULSWLI� .XDOLWDWLI�� -DNDUWD�� *3� 3UHVV�
*URXS��������

0XVWDID��0DWED¶DK��$O�4XUDQ�'DQ�7HUMHPDKQ\D��-DNDUWD��.HPHQWHULDQ�
$JDPD�5,��������

1DLQJJRODQ��%DVULD��3HUEDQNDQ�6\DULDK�'L�,QGRQHVLD��'HSRN��3W���5DMD�
*UDILQGR�3HUVDGD��������

1XJUDKQL�� )DULGD�� 0HWRGH� 3HQHOLWLDQ� .XDOLWDWLI�� 6XUDNDUWD�� -DZD�
7HQJDK��7DKXQ�������

5DKD\X�� $QQLVD�� ³.RQVWUXNVL� $NDG� ,MDUDK� 3DGD� )DWZD� 'VQ� 1R��
���'VQ�0XL�9LLL������ 7HQWDQJ� 3HPELD\DDQ� 0XOWLMDVD´�� -XUQDO�
(NRQRPL�,VODP��9RO����1R�����������KOP��������

6DODKXGLQ�� 0XVOLKLQ�� ³3HUJHVHUDQ� 3DUDGLJP� ,MDUDK� 'DODP� )DWZD�
(NRQRPL� 'VQ�0XL� 'DQ� ,PSOHPHQWDVLQ\D� 'L� .RSHUDVL� 6\DULDK�
1WE´��-XUQDO�,TWLVVDGDQD��9RO����1R�����������KOP����������

6HWLDZDQ�� )LUPDQ�� ³$O�,MDUDK� $O�$¶PDO� $O�0XVWDUDNDK� 'DODP�
3HUVSHNWLI�+XNXP� ,VODP´�� -XUQDO� ',1$5�� 9RO�� �� 1R�� �� -DQXDUL�
������+OP�������
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6KROLKDK��$MHQJ��³3HQHUDSDQ�$NDG�,MDUDK�3DGD�3HPELD\DDQ�0XOWLMDVD�
'DODP�3HUVSHNWLI�+XNXP�,VODP´��-XUQDO�+RNXP�6\DULDK��9RO����
1R�����-XQL����������������

6XKDUWLND��%DLT��³$QDOLVLV�3HPELD\DDQ�0XOWLMDVD�'HQJDQ�$NDG� ,MDUDK�
%HUGDVDUNDQ�)DWZD�08,�'L�.68�%07�$O�,TWLVKDG\�0DWDUDP´��
6NULSVL��)(%,�8,1�0DWDUDP��������

6XJL\RQR�� 0HWRGH� 3HQHOLWLDQ� .RPELQDVL� �0L[� 0HWKRGV��� %DQGXQJ��
$OIDEHWD��������

6XJL\RQR�� 0HWRGH� 3HQHOLWLDQ� .XDQWLWDWLI� .XDOLWDWLI� 'DQ� 5	'��
%DQGXQJ��$OIDEHWD��7DKXQ�������

6XPDU¶LQ��.RQVHS� .HOHPEDJDDQ� %DQN� 6\DULDK��<RJ\DNDUWD�� *UDKDP�
,OPX�������

6\DXTRWL� GDQ� *KR]DOL�� ³.HVHVXDLDQ� )DWZD� '61�08,� 1R�� ���'61�
08,�9,,,������ 'HQJDQ� $NDG� ,MDUDK�0XOWLMDVD� �6WXGL� .DVXV� 'L�
%07�+LUD�&DEDQJ�7DQRQ�´��-XUQDO� ,MWLKDG�9RO�����1R�����������
KOP��������

8QGDQJ�8QGDQJ�1R�����7DKXQ�������WHQWDQJ�6XUDW�%HUKDUJD�6\DULDK��

:DQJVDZLMD\D�� 3HPELD\DDQ� %DQN� 6\DULDK�� -DNDUWD�� 3W�� *UDPHGLD�
3XVWDND�8WDPD��������

:LMD\D��$QGLND�� ³3HQHUDSDQ�$NDG� ,MDUDK�0XOWLMDVD�3DGD�3HPELD\DDQ�
6HUWLILNDVL�'L�%SUV�.RWDEXPL�.DQWRU�&DEDQJ�%DQGDU�/DPSXQJ´��
6NULSVL�)HEL�,DLQ�0HWUR��������
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/DPSLUDQ�����3HGRPDQ�:DZDQFDUD�

,167580(1�:$:$1&$5$�67$))�%07�

��� %DJDLPDQD� SHQHUDSDQ� DNDG� LMDUDK� SDGD� SURGXN� SHPELD\DDQ�
PXOWLMDVD�GL�%07�$O�+LGD\DK�8PPDW�6HMDKWHUD�.RWDUDMD"�

��� $SD�VDMD�\DQJ�KDUXV�GLSHUKDWLNDQ�GDODP�DNDG�LMDUDK"�
��� $SDNDK� DGD� NHXQWXQJDQ� GDODP� DNDG� LMDUDK� GDODP� SHQHUDSDQ�

SURGXN�SHPELD\DDQ�PXOWLMDVD"�
��� 6HODPD�%DLWXO�0DDO�:D�7DPZLO�%07��EHUGLUL�� DSDNDK�EDQ\DN�

SHPLQDW�DNDG�LMDUDK�LQL"�
��� %DJDLPDQD�SHPELD\DDQ�PXOWLMDVD�GDODP�DNDG�LMDUDK"�
��� $SDNDK� DGD� VLVWHP�VLVWHP� DWDX� V\DUDW� GDODP� SHPELD\DDQ�

PXOWLMDVD"�
��� $SD� VDMD� NHQGDOD� \DQJ� GLKDGDSL� %07� GDODP� SHQHUDSDQ� DNDG�

LMDUDK�SDGD�SURGXN�SHPELD\DDQ�PXOWLMDVD"�
��� %DJDLPDQD� XSD\D� \DQJ� GLODNXNDQ� %07� GDODP� PHQJDWDVL�

NHQGDOD�\DQJ�GLKDGDSL"�

3('20$1�:$:$1&$5$�$1**27$�

��� .DSDQ�PXODL�EHUJDEXQJ�PHQMDGL�DQJJRWD�%07�$O�+LGD\DK"�
��� %DJDLPDQD�SHQGDSDW�DQGD�PHQJHQDL�%07�$O�+LGD\DK�

VHKLQJJD�DQGD�WHUWDULN�XQWXN�PHQMDGL�DQJJRWD"�
��� %DJDLPDQD�SHQGDSDW�DQGD�PHQJHQDL�SHQHUDSDQ�DNDG�LMDUDK�

\DQJ�GLEHULNDQ�%07�$O�+LGD\DK"�
��� 6DUDQ�XQWXN�%07�$O�+LGD\DK�"�
��� $SDNDK�ORNDVL�%07�DO�KLGD\DK�PXGDK�GLMDQJNDX"�
��� %DJDLPDQD�SHQGDSDW�DQGD�PHQJHQDL�SHOD\DQDQ�GL�%07�$/�

+LGD\DK"�
��� %DJDLPDQD�SHQGDSDW�DQGD�PHQJHQDL�SHPELD\DDQ�\DQJ�

GLEHULNDQ�ROHK�%07�$O�+LGD\DK"�
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/DPSLUDQ�����'RNXPHQWDVL�3HQHOLWLDQ�
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/DPSLUDQ�����.DUWX�.RQVXOWDVL�
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/DPSLUDQ�����,]LQ�3HQHOLWLDQ�
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/DPSLUDQ�����%DODVDQ�3HQHOLWLDQ��
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/DPSLUDQ�����6HUWLILNDW�3ODJLDVL��
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/DPSLUDQ�����6HUWLILNDW�%HEDV�3LQMDP��
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'$)7$5�5,:$<$7�+,'83�

��� ,GHQWLWDV�'LUL�
1DPD� � � � ��/LQD�)HEULDQWL�
7HPSDW��7DQJJDO�/DKLU� ��/HQHN�'D\D�������������
$ODPDW�5XPDK� � ��'HVD�/HQHN�'XUHQ��$LNDPSHO�
1DPD�$\DK� � � ��6LQXU��
1DPD�,EX� � � ��+DHQLDK�

��� 5LZD\DW�3HQGLGLNDQ�
J�� 3HQGLGLNDQ�)RUPDO�

����6'�1HJHUL���/HQHN�'XUHQ��7DKXQ�/XOXV������
����603�1HJHUL���$WDS�/HQHN��7DKXQ������
����60$�1HJHUL���/HQHN��7DKXQ�/XOXV������
����8QLYHUVLWDV�,VODP�1HJHUL�0DWDUDP��8LQ��������

��� 3HQJDODPDQ�2UJDQLVDVL�
G�� 3UDPXND��
H�� %XOX�7DQJNLV�

�
0DWDUDP����$SULO������

�
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� � � /LQD�)HEULDQWL�
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